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PRICES (Grain Trade 
To Lift Exports 
To $4.5 Billion 
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Low-C t Housing 


‘Tt’s a British Idea—-“Manufactured” Frame 
: has followed the price cut. With 
Home That Can be Put Up in 4-5 Days—Three latest. price Gebidicn tind: bet OTTAWA (Staff) + Canada’s 


. Bedrooms For 000-$9 500 Includi Lot | been cut 2c 4 Ib. in all since Sept. | grain exports will probably ac- | 
$9, a ns 28, Further price cuts ahead at|count for at least two-thirds of | 
By HARLEY POTTER 


laying of the first blocks of the | year end as result of U, K, Gov- | the total increase in export trade 
British “manufac- | foundation, Horton claims. 


Zine: Consolidated Mining & 
Smelting Co. has cut price of zinc 
lc a Ib. (to 12.10c) reflecting | 
similar 1c cut-last week (to 
12.50c) by a U. S. customs smelter. 
Since then the rest of the trade 


¥ 
. 


i |ernment’s decision to return zinc | for 1952 which now seems assur- 
“to be|. But, he emphasizes, it’s not a|to private trading Jan. 1, 1953| red of reaching, perhaps topping, 
prefabricated job. Much of the | (see separate story). | $4,500 millions as against $3,914 
house will-be made in Canada.. | Steel products are now being |millions for 1951. | 

In the test wil] be 210 units of| ‘Walls, windows and doors will| marked up moderately reflecting} Total exports for the nine 
frame construction= That number |COme to. Toronto direct by boat recent 2%-4% hike in basic steel | months ending Sept. 30 are valued 
from Britain; the rest of the house | prices, Most types of wire and | at $3,140 millions or $356 millions 
will be obtained and put up) wire nails, for instance, have | higher than the same period last 
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By WARREN BALDWIN | 
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Has Some Shadows 


While Prospects Over-All Never So Good Price 
Slide Halts Lead-Zinc Expansion — Some 


Golds Say They’ll Have to Close 
(See also pages 25, 26, 27) 


By GORDON M. GRANT 
Dark clouds hung over some Canadian mining horizons this week 
to shadow the vista of potential prosperity greater than the industry 
has, over-all, ever known, 
While prospects never looked so good in copper, nickel, uranium, 


iron, cobalt— 


the 80,000 ‘ho starts 
‘|this year Sean teres locally. ‘ig 

_ But the progress and perform-| The assembly-line “manufac- 

ance of those houses are going: to |ture” idea will be carried out in 
-lcome under lose scrutiny from|Camada by pre-cutting of the 


| been boosted on the average 4% 
during past week. 
Eggs have weakened moderate- 


’ 


ly this week following the six- | 


lyear despite an over-all decline 
|in prices (5% between Sept. 1951 
jand Sept. 1952). 


In this over-all increase, wheat 


Lead producers had had their profits cut in two as a result of the 
big price break since Oct. 1, now apparently at bottom. 

Zine producers face a similar situation now shaping. 

Golds—in marginal categories—for the most part had apparently 


'1(1) the bouse-building industry 
-jand (2) those who want a low- 
home. 


The ice? Abcut $9,000 
$9,500, including the lot, figures 
| builder-contractor Donald Horton 
-\of Agincourt, Ont. Al] units will 
have three bedrooms. 


roof. 

Asbestos siding “of a type not 
seen before in this country” will 
cover the outside walls. It can 
be stuccoed or stucco-painted, and 
is fireproof. 

Each house will have the same 
floor plan, bungalow, with’ three 


week rising trend which boosted /and other grains accounted for 
Grade A large (wholesale) from | $212 millions of which $157 mil- 
S4c (Sept. 20) to a high of 72. |lions was in wheat. Wheat ex- 
late last week. By midweek the/ports for the nine months have 
| Grade A large had fallen off 2c | totaled $438.5 millions and heavy 
}and the Grade A medium 6c a | shipments in Oct. and Nov. wiil 
doz, The strength in the egg | boost this total substantially. 
market was unexpected by most! ‘he year’s picture so far is one | 


reache@ breaking point in the ever-tightening squeeze between 
diminishing returns and rising costs.. 

Some perhaps-painful readjustments were being made or were in 
the making in these fields while the rest of the industry soared full- 
steam ahead with a continuation of booming development. 

Closure—some temporary, some 
perhaps permanent — faced some 
marginal golds. 


Most of th bei up| bedrooms. The roof _ will _be 
are in a Siceusccan cea 5 varied, as will the exterior finish. 
Toronto. Some will be sold, and | Floor area is about’1,000 sq. ft. — 


of the wholesale trade. : 
Apple products (apple juice, 


|of. very substantial increases in 
|}exports of less than a dozen com- 


Inside 


some rented, although rentals 
haven’t been set yet. 

Mr. Horton is representative for 
Low-Bell & Maxwell Ltd., Lon- 
don, Eng., disiributors of the 


THE NATION’S BUSINESS 


This. Major. Crisis 
Shouts at Citizens iii sci, 


All across Cariada, councilors, aldermen, reeves, and MaAYOTS, | iea] workers will occupy some of | 
and scores of would-be’s, are polishing up their, best smiles, ring-|the houses, and in providing 
ing doorbells, preparing speeches and otherwise showing their ' accommodation for them near 
eagerness’ to succumb to “popular demand” that they ‘run for | their place of employment, the 
public office. y Me manufactured” house is also 

And what about the people—the voters? Do they care? Will aa Sy heeds toa . tow ha 
the municipal aspirants hurl their epithets at empty air? The house -can ‘be eloeed in 

We hope not. within four or five days from the 


sponsoring the project with Low- | 
Bel] & Maxwell, Watford Realty 
is a subsidiary of Watford Chem- 
ical Co. from the U. K., for whom 


Horton has completed the first 


investors iNto doing a clean-up and rebuilding job, but often there of the Assistant 
-is a lot of red-tape tb be ¢leared away and political log-rolling. | Under-Secretary of State, W. J. P. 

Making the job of wise municipal government extraordinarily | O’meara, reached ent on a 
difficult are the short terms, one or two years, for which most | umber of broad 
publie servants in this field are elected. With the one-year term | incorporated into a model statute 
certainly ‘@ man hardly finishes getting-elected before he has to | °F statutes, Working sub-commit- 

; : tees will iron out details of the 
start his next election campaign.. ‘Yetorhmendations. 

And how can wisé and consequential policies, essential to| Next step will be consultation 
sound municipal development, be achieved when groups of men | phetween members of the commit- 
aren't given enough time to get them achieved? Fortunately. in tee and their respective gov- 
most there is a basic gréup Of men who reappear in office ernments.. By May, 1953, the 
after most’elections, These people, often carelessly maligned, are committee may be/ready to draft 
important fot Only because they bring actual experience to their | legislation embodying these prin- 


“Easy House.” He also acts for the | Canada. 
Watford Realty Co., which is!Aug. 30). 


39 ft. 6 in. by 25 ft. 8 in. 
Others in Field 

Severa] other British companies 
have béen considering exporting 
partially fabricated houses to 
(The Finané@ial Post, 

Four prefabricated houses are 
to be started at Ajax, Ont., likely 
within the next week, Central 
Mortgage & Housing Corp. is 
putting these up on a test. basis. 
They are the Riley-Newsum 
house, from Lincoln, England, A 
great part of house is also 
made in Canada. Twenty-four 
Riley-Newsum houses were ob- 
tained by CMHC for Gander, 
Nfld., where labor is scafce. H. 
Newsum & Sons, the manufac- 
turer, will erect one Riley-New- 
sum house at Edmonton as a test 
and demonstration. 


-| project as far as Vancouver has 


emerge in the form of two stat- 


utes.. One of the obstacles to 
complete uni ity is: the fact 


‘that five of the 10 provinces work 
les to be 4 King 


agreement and articles of associa- 
tion, while the Dominion and 


‘other provinces incorporate by 


letters patent. 

The committee has discarded 
the idea of attempting any radical 
change in this situation, Instead, 
it. will try to provide a common 


apple sauce, etc.) are up around | modities offsetting a drop in ex- 
25¢ a case reflecting below normal | ports over a wide field, Nine 
appie crop this year in both Can-|items alone have shown an in-| 
ada and U. S. crease in the nine months of 
‘Corn products (corn «syrup, | $413.3 millions, wiping out losses 
corn starch,’ corn meal, etc.) may lin cattle ($46 millions), lumber 
|move moderately lewer as U. S. | ($11 millions) woodpulp ($36 mil- 
,corn prices decline reflecting }lions) and in a large number of 
heavy crop. (Continued on page 3, col. 4) 


Big Fight Still Ahead On 


B.C.-Northwest Gas Pipeline 


By W. L. DACK ments they think will put a spoke 


Frank McMahon, key figure in | in McMahon's plans: 
| the multi-million dollar proposal 1,In a sharply stepped-up 
| to pipe Peace River natural gas | drilling campaign in the Four 
‘to the rich northwest Pacific| €orners area of New Mexico. 
{ mariees area in the U. S., still has| Arizona, Colorado and Utah, 
a big fight on his hands. they claim they have already 
Ottawa's recent official blessing proven over 2.5 trillion cu. ft. | 


- ccctne | Of gas reserves, enough to ser- 
to his Westcoast Tr eet ice the proposed market for 20 


years. 

2. They have secured firm 
buying orders from practically | 
every Major gas utility in the 


only served to stiffen the opposi- | 
‘tion from the other competing | : 
company in the picture—Pacific | 
exeignees -Eige Line re : | west Coast area with the excep- 
When Washington's Federal) tign of Portland, and Portland 
Power: Commission recalls both) ha; evidenced interest to pur- 
es—maybe late next month |--chase, they claim. 
—to“hear their applications for! 7 order of importance, they 
Sr ae meneioe ae Bis are counting on these points to | 
an a S. it will be faced with | Sea at approval in their | 
one of its most Controversial pipe: | 1. Their line’ woild serves 
line decisions in years, Not only | much wider area of the U. S.,| 
are there strongly opposing Views | including the inland empire area | 
from. different state groups but,| (Idaho, Utah, Eastern Oregon, 
for the first time, powerful inter-+ Eastern Washington) as well as | 
national considerations are iN-/| the Pacific west coast area. 
volved. 2. Some engineers forecast diffi- 
What Has Developed culty in ‘maintaining uninter- | 
President Ray Fish’s powerful | rupted service on the Westcoast | 
| Pacific Northwest group has been | line. With some 25 ft. of snow’ 
working hard to scuttle Mc- (Continued on page 3, col. 5) 





Lead-zine’ expansion had been 
halted’ in B. C. where metal min- 
ing growth has been a feature 


in recent years. 
| Grief was great among golds. 
Virtually every gold mining com- 
; : ;munity across the country was 
The ‘Communists have gained a : . 
powerful stronghold in some of |BOW eng 1 = hay sa 
Canada’s foreign language news- | 00 re cost-aid or 
papers. Read how the Reds are at | assistance. The door would be 
work in this important opinion- | opened in the next two weeks 
molding body that speaks 26/to the largest delegation — and 
languages to over one million | most widely. represented géo- 
Canadians (p. 15). | graphically — to seek aid for any 
as a industry in recent years. The in- 
Dividends on the Way ‘dustry itself meets Mr. Abbott on 
What, stock dividends are forth- | Monday. 
coming from Canadian firms for Gist of the problem: the hard- 
November? How will HOSES | nea of our dollar. Producers 


benefits compare with last year? | . : 
The Post takes a statistical look at have been getting as little as 
next month's mail to shareholders | $33.60 an qunce as against $38.50 


(p. 20). itwo years ago while costs have 

continued to rise, 

Business Problems Cause of grief in lead and zinc 
Immigration, labor and manage- | could be traced to British Govern- 
ment problems were among main | ment action in returning lead to 
topics studied by the Canadian | free trading Oct. 1 and announc- 
Chamber of Commerce at its an- | ing the return of zinc for Jan. 1 
nual meeting. Some of the views next. 
advanced (p. 24). This, plus the fact that coincid- 

ent with freeing lead, the British 

Government chose to liquidate 

large quantities of lead from its 
the 

s 


News 


Canada’s Red Press 


Onportunity? 
New preducts, new ideas, 


are one important key to continu- 
ing prosperity. In some cases for | bulk-purchased stockpile in 


cost, time savings. Read this regu- | London market. 
jer Post feature for profit. What's Prices. Plummet 

— Te The result:+Jead prices plum- 
The Favored Stocks Se ter a aan _ = 19¢ 
What groups of stocks are getting | # *D- to Just over I1c in London. 
habit pes Br deo for the eng Similar results, it was feared 
pull in today's market? The stocks | Would follow with zinc, already 
that should show good earnings | well below its high. Here also the 
well into 1953. Managed Invest- | British ent had a large 
ment (p. 5). stotkpile. The pattern began to 
shape this week. Ink was hardly 
dry on the British Government 
announcement when zinc fell by 
lc a Ib. in Canada. 

There were reasons why the 
decline might not be as steep 
as with lead—it's a much more 
important defense item—but there 
tess doubting that the price 
rend was definitely down. 

Drastie decline in lead and zinc 


> 
Portfolio Changes 
How has today’s market affected 
the portfolios of three of Canada’s 
leading investment funds? The 
breakdown of their investment 
distribution and details of recen 
portfolio changes (p. 20). 


office, but also they give a measure of continuity to policy. ciples which could be adopted by | statute Jaw that would govern the 
Nevertheless, the short-term gospel has been a dubious gospel. 


eemeened and ‘the provincial operation and conduct of compan- 
How Would the Dominion Government or a business be run on | ee ‘ ties... This would leave points of 
such a basis? | 


4 Quebec Absent divergence which would mean 
Ottawa’s mayor recently said that “the whole great fabric 


Savings Bonds 
Response Slower 


OTTAWA (Staff) — The 
seventh series Canada Savings 
Bonds are not being taken up 
as fast as early issues, but the 
Bank of Canada is predicting 
pick-up in the coming two 
weeks. 

Last year, at the end of i 


eet es cee Seaway Opponents In U.S. 
Playing a Waiting Game? 


Here are just two of the develop- 
OTTAWA . (Staff) — Where; As yet there has been no desig- 
are the Seaway opponents? | nation, President Truman was not 
The International Joint Com- | expected to act until after the 
mission hearings. on the joint | lection and there is a possibility 


power dévelopment have come |that he may not act until the 
and gone with not so much as a | P.P.C. has granted the license. 
peep from the opposition and no| Even if the license is granted, 
indication of plans to block the | however, there is still the pos- 
project. sibility of an injunction which 

But the Canadian Government |could stall the project for six 
is keeping its fingers crossed. | Months or more. 


will undoubtedly “bring further 
closures. But most of them will 
be smaller, newer operations, 
which have’ not yet become well 
established. 

Canadian mining costs are 
among the lowest in the world 
and ability of.the well-estab- 
lishéd' léad-zinc producers to 
weather the storm is not ques- 
tioned. ; 

While, statistically speaking, 
zine, at least, is inva very weak 
prospective market position, base 
metal markets have shown a his- 


Now Open 
(Staff) — Voting 


representation from Quebec at | Columbia, Alberta, Saskatchewan, 
No wonder with the immensity of the problems to be faced, 
ment in to remain aloof from | in sqme respects from that of the 
Under such emergent circumstances municipal voters shouldn't Lote the cane, is wilt at] Which "the cotaialttes I making 
what needs to He done. 
‘With the U.S. elections out of the way nex. week, Canada | ‘Tust. Se: Femenenntnn 


The temporary fly in the oint- that the provinces following the 
and vital institution of municipal government are shaken and ‘ment was the absence of any | United Kingdom practice—British 
uncertain.” last week's session, This could| Nova Scotia and Newfo d 

mean. that Duplessis Govern- | —would need legislation 

and the general failure to tackle the fundamentals which are mtn re | ee 
creating insufferable fiscal problems! any move for interprovincial on. 
; a . formity of legislation. If this Major points of agreement on 
have to be coexed or driven to the polls this fall, nor should they t 
depend on campaign oratory only for their enlightenment as to mean that plans for uniformity Sone Orton ee 3) 

At no level of government will the citizen personally feel 
more painfully the results of continued delay and equivocation 

: e + e : 

~ It’s Time Te Talk Turkey 

should lose no time in bringing a lot of unfinished business to the 


OL s, -it cannot be. tanta ithe aring 


ents, 


ar - 
s. 


«4. 
LUMP Ak A> as 


European-Backed Inv. Fund 
Open to Investors Here 


43,381 deferred shares 


were out- 
ee a O Pieler Ss Sat oe . 


Hearings of the New York Power 
Authority application before the | 
U. S. Federal Power Commission 
are expected to open early in 
.|November as soon as the smoke 
|of the presidential election has 
cleared away. : 


The opposition will probably 
begin to show its hand then. They 


Of a license to the New York 
Authority. They also challenge 
the right .of the President to 
designate the State Authority as 
sarin itn 

io in the 


to hold money in 
‘accounts in order 


Meanwhile, the Canadian Gov- 
ernment, ready to start work on 
the navigation end of the project 
in the spring, can do nothing 
more than await developments. 


toric practice of reve them- 
selves. Wnen present stocks 
of lead and zine are liquidated, 
a recovery of metal prices, say 
(Continued on page 3, col. 7) 


Canada Will Press Hard 


To End U. K. Trade:Bars 


OTTAWA (Staff) — Any hopes(tions.. The Canadian delegation 
some British leaders may cherish | will press a strong case on this 
of getting a new and stronger | issue. 

Empire trade deal out of the| But whether any of the gov 





H. Rimmer,, advertising manager, | 
General Electric 


asked ers 
Association for suggestions as to 
the content of its prospectus, Pro- 
vision been made in provin- 

ation for a prospectus, 
but so far, the confent of the 
' prospectus hasn’ 


- — - ee ae sateen Th a itlinesi indie did ened 
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Appointments in | 
and Government 


(Montreal) — Edward -A.. Nanton, | 
Canadian Co.,. a | chairman of the board, Osler, Ham- | 
vice-chairman. mond & Nanton, Winnipeg, director. | 

Bank of Nova Scotia (Halifax)— Finance Corp..of Can- | 
Marshall M. Porter, QC. Se ada (Toronte)—A. T. Page, manager, | 
Lachine; R 

, Harvester Co. of | 
Canada (Toronte) — A. D. Watkins, 


s 


don, Ont.) — nald H. Line, presi- 
| dent and general manager. 
“McKim Advertising Ltd, (Mont- 
real)—Bruce F. Johnston, executive 
Co. | staff member, Montreal office, 
Metropolitan Life Insurance Co. 
(Ottawa) — Victor D. Wasbroad, 
i manager, Mount.Royal (Montreal) 
district. 
treasurer; Edgar B. Sager, treasurer.| Nash Motors of Canada Ltd. (To- | 
Canadian E ’ Assn. (To-| fonto) — W. E. Barfoot, advertising | 
rento)—John H. Ferrie, vice-presi- Manager. 
dent, Canadian Bronze Powder 


National Life Assurance Co. ( Te-| 
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Securities legislation differs. dent. Canadian Bronze 
among provinces at the R dsR h or » President; Alex Gray, | ronto)—John Gorham, actuary. . ' 
present time, although cedician’ 0a eséeare Toronto, past-president; F. A, J. New Brunswick Electric Power , ' L. BUR C.B.E. 
governing securities administra- | Laws, St. John’s; J. H. Haylock,| Commission (Fredericton) — Edgar |}, ’ ' 
tion are fairly uniform. Now. , Halifax; J. L. MeAvity, Saint John;| Fournier, chairman; C. Hedley | was : 

following a conference of provin- ¢ G. M. Bourgoing, F.\H. MacDougall, | Forbes, vice-chairman; James A. | 

cial administrators last month in A. C. McKim, J. M. Packham, E. P.| Whitebone, Dr. H. J. Rbwley, J. M. | 3 ee 

Winnipeg, Tecseaunhitinien of the) OTTAWA. (Staff) — Plans are | an a ee Be on cna Thompson, Norman Jean, members. | | ; ; 

: - A -Smith, awa; I. E. ¥ ye ‘ ; 

c : Nae oe eee ded wate A source of inspiration to all young ambitious Canadians 


seven provinces who attended under way for establishment of a 


agreed that a uniform prospectus 


Canadian Highway Research In- 


Leonard, G. H. Sheppard, R. B. | A. R. Webb, acting plant manager, | 
Spiro, all of Toronto; O. B. Brown, | Vancouver converting plant. 


Choose Now From 
Our Large Selection of 
Fall Topcoats ; 


One of our best selections in years! There are im- 
ported fabrics from such renowned mills as Crombie, 
Kynoch’s, Wilson and Glennie. Imported coats from “Bur- 
berry’s” of England , . . coats of Irish donegal and Harris 
Tweed! Styles for young and old, sizes for regulars, 


should be adopted and.that the | stitute under the joint. support 
necessary recommendation should 2nd sponsorship of goyernment 
be made to the provincial gov- | 4nd private industry to start on 
ernments concerned. - a national highway research pro- 
. Adoption of a uniform prospec- | T@m which would probably cost 
tus, Lennox said, would mean a | about $50,000. : 
saving in time and money through A substantial part of this sum 
eliminating duplication. . Apart | has already been offered by the 
from this, the investing public| Canadian Automobile Chamber 
will benefit through becoming | °f Commercé provided provincial 
more familiar with a common | 8°vernments also give financial 
document governing the sale of SUpport. — : 
securities throughout Canada. 1 Collectively, Canadian prov- 
Adoption of such a prospectus inces this year will be spending a 
would be an important step to- : total of about $350 millions on 
ward uniformity of treatment of | road programs; establishment of 
‘securities sales, he felt, because @ research program would be a 
securities will be offered.on a | relatively tiny item, Representa- 
common footing regardless of | tives of four western provinces 
what other procedure is provided | have already held a preliminary 
by any particular Securities Act. | Meeting to study the question 
“Procedure, after all, may be and prepare recommendations for 


Fergus, Ont.; L. S. Horncastle, Ham- 
ilten; Stanley N. Johes, Winnipeg: 
L. W. Barron, Vancouver; directors. 

Canadian Institute of Plumbing | 
and Heating — George W. Parker, 
president, Mueller Ltd., Sarnia, Ont., 


| 
Personal Finance Co. (Toronte)— , 
Edward Watson, manager, new St. | 
Catharines, Ont., No. 2 office. 

Plate & Structural Steel Ltd. (To- 
ronte) — Joseph H. Milne, assistant | 
general manager. 


shorts or talis, colours galore! Come in soon and choose 


your new Fall topcoat at 


EATON'S 


/ 


The gift of gloves 
is a romantic gilt. When you choose 
Perrin gloves, there is, added the, 
flavor of Patisian smartnessand © 
= a name famous the world over 
sisice 1860. 


a@ very secondary consideration 
when the provincial (securities) 
administrators are able to agree 
on a uniform, basic document and 
uniform, basic policies,” he said. 
Dominion Act Pattern 
The form of prospectus recom- 
mended for adoption at the Win- 
nipe@? conference is the one pre- 
| scribed by the Ontario Act, which 
ss E , jin turn is patterned on the re- 
‘quirements of the Dominion Act. 
Coming vents - Quebec, Nova Scotia and New- 
! \the Winni did not take part jin 
. . | the Winnipeg conference, but it’s 
; The shee Post oy wae believed that they too are moving 
ing even nationa hin 4 closer to uniformity, : 
and importance at monthly in- |" Adoiphe Routhier, registrar of 
tervals. Time and place of such | the Securities Act branch. in the 
meetings brought to the atten- | Quebec Attorney-General’s De- 
tion of Post editors will be’ partment, revealed some of the 
published in this coiumn. reasons for Quebec’s hesitancy in 
bgt ue agreeing on a uniform prospectus 
iae i, Asea. of Occupational Therapy, | as mat Seeks Public Administra- 
_bs—an. Tax Foundation, Windsor. | We a Seatelae if the 
3-5--Can. Institute ori Sewage & Sanita- | present type of prospectus used in 
paleniery Cs, Moe o.csn..| Ontario or Canada is 
ccGeotsi, Vencowse', {like ‘full disclosure’, “he said. 
~ 9-1 Society ,of America, | om —— the a5 Securi- 
bie oe Air Industries & “Transport Assn. | “ies an change - Commission 
ot Gi Seigpiory Chub, Montebello, Que. | regulations, for instance, some- 
11-14F s Club of Montreal—ma-' times run to .100- pages, yet it 


| terials 


GLOVES | Tat 


MADE FOR BOTH 
TAADE MAK REO? LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER. SINCE 1860 


USARCO 


UNITED SMELTING & REFINING COMPANY 
. Canada's largest brass) ingot® producers solicits your 


eee en aes Seen 
tand it. ary lay- 

a eye Ee xe man can’t get any out of it. 
M4-22--Royal Winter Pair, CNE'Groungs,/ .“Qur aim must be to make it 
19-21—Albérta Assn,’ of Municipal Dis- understandable and of a decent 


triets. ; | size.” : , 
fe se Tourist Courts Agsn., King . Other Probl Pi 
Routhier also held that if the 


Montreal. 


‘Hotel, Toronto. _. 
; fe al og Assn. of Exhibitions, To- 


YR 1 : 
‘LIMITED 


= 
ORT See a G 


throughout the country, it would 


all provinces. “The prospectus-is 
only one thing. The : behind 
| the project and factors have 
to be considered before the securi- 
ties commissioner can decide on 


form of prospectus is. uniform 


their respective governments. 
Set Up Program 

The special division meanwhile 
has been given the job of drafting 
a program of road research pro- 
jects recommended by the prov- 
|inces and. determining a suitable 
allocation between highway de- 
partments, provincial universities 
j and the Canadian Good Roads 
' Association which sponsored the 
move. 
” The division will be responsible 
for co-ordinating the research 
| work undertaken by the provinces 
_ as well as results of research pro- 
jects outside Canada of the type 


, of the Idaho test road, where vari- 


| ous experiments are going ahead. 
Canada’s own experimental 
| work has lagged behind that of 
Other countries and an objective 
(of the proposed institute would 
/be to encourage test projects, 
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: S. HODGSON. formeriy’- 
r, King & Sonera. ‘oronto, to 
|’be manager of new “at Oakville, 
W. R. DONALD, fornierly assistant man- 
ager, Church Cariton, "herente, to be 
assistant » King -&- Sherbourne, 

Toronto, .. 


F. Tt. NUNN Speake hedewatibe Dun- 
das 4 Bloor, Toronto, 19 be taal. 
4 


| Dr 'T. GRAY, formerly aslétent accoun 
we Leaside, to be - arin: 
‘fon, tranaterred ane or sat 
accountant. METRE Le Re, 


to che British & Fi 4 3 
Fase babe eal piriotant shapievhies bees 


imply that the issue, of securities ofrise. yh bree hey 
was acceptable automatically in| M. K. DODD. formerly st inspection ers; Hutchinson’s University, ° ational trust Com 


staff; to be an assistant supervisor, Win- 
re. BARRY, tor . of” 
branch, to be accountant, eer te Seat ta. 
K. A. HEGGIE, tormerly assistant ac- 
aa han” Ont.,. to 
accoun tan’ 

DARBY, of St. Catherine & 
Timmins, Ont. 


E. 
rejection or acceptance of the | Seanley. Montreal, to be assistant account- 


M. A. N. MeCALLUM, formerly attached | Managers. 


president, Roger Deserres, president,| Rolland Paper Co.,(Montreal) — | 
Omer Deserres Ltee, Montreal; F. D. | Roy H. Ecclestone, a vioe-president | 
MacNaughton, vice-president in / and director; Marc Rolland, a vice- | 
charge of sales, Crane Ltd., Mont- | president; Albert Rolland, director. 
real; C. F. T. Hooper, vice-president, Trinity College, University of To- 
John Wood Co., Toronto; D. G. Will- | rento—Gordon M. Mudge, bursar: 
mot, president, Anthes-Imperial Co., | ‘W. H. Malkin Co. (Vancouver) — 
St. Catharines, Ont.; vice-presidents. | W. F. Stewart, president; George W. 
Canadian Pacific Air Lines Ltd. | Laidler, vice-president and general | 
(Vancouver)—C. Wesley Budd, as-| manager: J. Trevor Elliott, general 
sistant general ‘traffic manager; Ian | sales manager. 
A.‘ Gray, director of maintenance| woods Manufacturing Co. (Mont- 
and engineering; D. J. Herring, | real)—J. P. Pettigrew, director. | 
director of tariffs and procedures;| Yale «: Towne Manufacturing Co., 
J. A. Barber, director of sales; L. M.' Canadian Division (St. Catharines, 
MacLean, supervisor of advertising; | Ont.) — Ralph Webb, director, new 
T. W. Brown, general supervisor of | engineering department. 
cargo; E. C. Grigg, assistant to sup- 
ervisor of advertising. 


Canadian Seed Trade Association Resignation 


English Electric Co. of Canada 


-}held on January 29th, 1952, it has been 


decided that on and after the Ist of | 


(Toronte)—J. A. Dewart, president; 
Barry Bain, 1st vice-president; Wm. | (St. Catharines, Ont.) —A. = yo pac 
Ewing, 2nd vice-president; Gordon | ton, as vice-president and generat 
L. Smith, secretary. | manager. 
een Sumner Iron Works Ltd. | 
(Vancouver)—Norman Terry, presi- 
dent and managing director. BRITISH COLUMBIA 
Dominion Bank (Toronto) —Thom- FOREST PRODUCTS 
as Wilding, vice-president in charge a 
of poveian business and director. | LIMITED 
nglish Electric Co. of Canada (St. 
Catharines, Ont.) — M. B. Mallet,| NOTICE TO HOLDERS OF BEARER 
general manager and chief engineer. 
Gordon A. MacEachern (Toronto) SHARE WARRANTS 
—John H. Lauman, sales supervisor,| woTice IS HEREBY GIVEN to all 
middle Western Ontario. |holders of bearer share warrants of 
| British Cotumbia Forest Products Limited 
that, eric to eee oe ne baa el 
BOOKS FOR Of the Company, as amended by Special 
BUSINESSMEN 
Joint Consultation in British December, 1952, the Company | will idis- 
, ssuin. snare 
Industry, Staples Press Inc., New Sareneee oa Pinat “the nelders. of all | 
York; 275 pages;, $5. share eo of ‘ - eaeeethe: aoa 
Based on, a three-year study | outstanding pe rear “warrants, together | 
made in Britain for the National ag all dividend "coupons ,_tnereto 
Institute of Industrial Psychology, | attached subseauent ® gumjer cancel. | 
. rtificates 
this ‘book has been produced by | iation and excngnge for mare Cone 


the British Committee on Indus- g™ vidend_,coupons subsequent in | 


ce to number 15 wil! be | 


trial Productivity. The main aim | numerical oe wilt Be 


called for payment, and shage 


Of ‘the enquiry, which included | fp future be able to obtain their divi- 
| 


visi i w is- | dends only by exchanging their share 
ee oe ee ewe va Proigicone | warrants for registered share certificates, 


cover underlying factors in suc-/ when they will receive their dividends | 


cessful joint consultation. It ana-| by mail in the ordinary manner. 
i t into 
lyzes effects of | psychological |, Cgscred shares. the. warrant holder 


factors such as relationships and | should surrender the warrant to the 


j Company’e transfer agents for cancella- 
attitudes, of factors concerned tion with a written request that the war- 


Sete eet Aaa me | with Sont cons ony 
: bY’, t. mt.| With joint consultation machin |rant older be registered as a member 
| Dennis, to be accountant, Dundas & Bioor,/ and of technical and ea ee ee ee cia cxsatully 


Such request snould carefully 


t.| factors. It also has sectiuns om state the full name, address and occupa- | 


j +t tion of the party into whose name the | 
achievements of joint consulta-| siires are to be registered. 


tion, methuds of initiating it, and| the company’s transfer agents are, as 


influence of it on workers and _ follows: 
: The Canada Trust Company, 
3% 455 Howe Street, 
; Vancouver, British Columbia, 
Trade Unions by Allan Fland- | Canada; . 
tional Trust Company Limited, 


Toronto, Ontario, 
* Canada; : 
or National Trust Company, Limited, 
225 St. James Street West, 
* Montreal, Quebec, 
“anada. 


Library; 170 pages; $2.50. 

Here is a’ concise, up-to-date 
textbook on the operation of one 
of the more p»werful institutions = 
in modern society, lebor uniens.| 1. charge will be made by the trans- 
The complex of overlapping and ‘fer agents for making such conversion. 


interlocking bodies which coh-' cog Ba ne gaged age 
stitu 


Resolution duly passed at the Sixth | 
Annual General Meeting of the Company | 


... ap all-abserbing and nostalgic recording of Canadian 
life and progress to those who have lived and worked 
in those eventful years from 1876 to 1952. . 
(ecg f ' 
C. L. Burton has told his life story simply and with wisdom; 
with the warm candour and kindly humour of a man who 
has worked hard and enjoyed it... Viewing life with 
the realism of a true philosopher. 


His autobiography is also one of valuable historical interest 
for it faithfully recounts and discusses the development and 
progress of a young pulsating Canada'in whose future he 
had unquestioning faith . . . enabling him to guide with 
steadfast determination and brilliance the fortunes of a 
smalt merchandising business into the ‘vast retail. organiza- 
tion of Simpsons Limited, of which he is Chairman of the 


Board. 


A Sent of Urgency 
Published by 

Clarke, Irwin 4,50 
Jacket design and 
illustrations by 

Grant Macdonald, 0.5.A, 
Portrait frontispiece by 
Cleeve Horne, 

R.C.A., 9.5.A, 


Phone and Mail Orders 
Filled—TRinity 8111 


Book Department - 201 
Simpsons Street Floor 


$4.50 


NWS PS BM 
WY DANT 


TO A MILLION CANADIANS 


Bank or MonTREAL 


“enquiries on brass, bronze ‘and eluminum ingot for domestic issue ' 
and export’consymption. «.. 4 pro 
363 Wellington $t. Narth, Hamilton, Ont. 


the Britist. labor move-)| warrants should be insured and sent 
ment is analyzed and explained. | roush the 


mails only in registered | 

éupervisor.| Organization, administration, in- ae i | 

ae dustrial and political goals and | rants for the holders thereof | 
achievemenis, and the problems 

;| which British labor ‘faces, are) (iivaive are \ncashable immediately and | 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1617 


cancellation, 
make -ure that all dividend cou- 
aumbe 1 to 15 inclusive have 
detached. ‘Those numbered 1 to 14 | 
reviewed i and discussed. The be encashable on and | 
author also deals with interna-| fer ™ ard, 1952. 


FOR SALE OR LEASE 
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cern. Applicant must have 3 to 5 years experience in sales 
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heavy industrial 


equipment, Also 
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tional trade union organization , By Order of the Board. ! 
and ends by examining nature of! eke meaty, 
relations between trade unions/ Vancouver, B.C, — 
‘and the stdte, + Oetober 24th, 1452. 
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‘Through our offices located in 13 cities from. 
cont jn:siuatane oiled Sachthive Eeclities. fot 


VANCOUVER 


Approximately 9,000 sq. ft. office space available, ground 
floor, 35 private offices surrounding a large general office 
section. Building built in 1946 and is well lighted with - 
automatic heating. Ideal location for iarge-concern with 
good parking facilities available. Selling price 1 
attractive or reasonable lease ean’ be arranged. For 
particulars contact etd 5 
MORROW REALTY CO. LTD. | 


2427 Granville Street ie Ons ancouver, B.C. 


35, single, at peeeent Seems gan 
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- The Railway View —_ 
jadian freight rates are now 
CPR to cover bond interest, divi- 


+ 


dénils and surplus. In each of the | “°™ 


i aae cases, the question 
brought up, and in the 1951 case 
it Was included. in the railways’ 
application for a rate hike. But 
it'thas been -consistently side- 
Th @ railways have argued that 
the. existing system puts a pre- 
mium on unsound financial prac- 
tices and, if unrelated to rail in- 
vestment, might mean 


and rrowing and 
financing difficult and more 
expensive, ' 
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No Income Guarantee 


However, the board ruled, “the 
authorization of a level of freight 
rates which might make it possi- 
ble for the railways to earn a 
stipulated net income does not, in 
any sense, imply a guarantee that 
such net income will be realized, 
nor does it imply that if.it is not 
realized the board will ipso facto 
authorize the railways to raise the 


holders of CPR’s equity securities | 2% 
makes bo equity | 


Various reasons have been ad- |‘ 


vanced by the Board for not 
launching the big and very com- 
plex job of figuring out CPR’s 
investment in rail facilities, In 
1948, it said it was “much too 
extensive and complicated to be 
taken into consideration at this 
time” In 1949, it ruled that, apart 
from whether CPR had produced 


enough evidence to establish \a) 


base, it would not be fair to “in- 
crease freight rates as a result of 
a rate base éstablished for any 
one of the applicants.” Earlier 
this year, it ruled that the ques- 
tion should be wn from 
the 1951 application and dealt 
with later as a separate applica- 


tion. 
Now it looks as if the board will 
finally get. its .teeth..into .the 
problem. rer 
Another Application 

Depending ‘largely on the re- 
Sults of the November hearing is 
an application -of..the railways 
for a 9% general ihcrease in 
freight rates. This is calculated 
to raise CPR’s earnings to pro- 
vide. a return of 5% on its net 
rail investment “as recorded in 
the books of the company as Dec. 
$1, 1951-” If the board decides 
against. the “rate-base, rate-of- 
return” method, however, it’s 
thought that this 9% application 
will probably be dropped. 

If it decides in favor of thé 
new system, this application to 
set rates providing a.5% return 
en CPR's estimate of its net rail 
investment would ‘be designed to 
tide the company over until the 
board could complete an audit of 
the CPR rail properties and come 

with arate base. . 
the audit involved a com- 
plete’ reetainl of the con.pany’s 
rail system, this process of 


war. The Board 

had not been proven.that revenue 
for the balance’ of the year will 
not considerably close the gap 
between actual and theoretical 


surplus. 
“In looking 


; tances, 

and give judgment accordingly.” 
In. the evidence submitted by 
the railways, over-all revenues of 
Canadian Pacific were expected 


at the existence or}, 
‘extent of a realizable surplus,” it} 
ted, “w 


> 
os 
el al 


annually, have so far included 


50c per share, paid Oct. 31, 1951, 
and 60c per share paid Aprij 30, 
1952. Deferred stockholders re- 
ceived £0c per:share April 30, 
1951, 30c Oct. 30, 1951 and 55c 
April 30, 1952. 

Present policy, it’s stated, is to 
invest mainly in com- 
mon stocks providing regular in- 
come and/or the possibility of 
capital appreciation. It does not 
interid to invest moré than 10% 
of its assets in unlisted securities 
not paying dividends and cannot 


sjinvest over 5% of its assets in 


these are merely “inevitable shifts 
which are bound to occur.” 


products moving within Western 
Canada. These were exempt from 
general postwar rate boosts and 
the railways asked for increases 
averaging 57% to bring them in 
line with comparable Eastern 
Caneda rates. 


Provinces Make Progre 


securities’ of any one issuer. It 
cannot borrow money, buy on 

margin or sell short. 
Subject to control of a board of 
managed 


by Secfin. Offi 
include: Lt.-Col. W.. P. O’Brien, 
Montreal, president; R. St. Laur- 
ent; Quebec, vice-president and 
secrétary-treasurer; V. M. Drury, 
Montreal; R. E. Powell, Montreal; 
Rpbert Hentsch, Geneva; and 
Marcel Odier, Geneva. 

The shares were quoted early 
this week at $22.43 bid, $23.44 
asked. * 


SS 


On Uniform Company Laws 


... (Continued ; ee 1) 
reco ns res - 


( t 


to shareholders but the informa- 
acta eet be ener pe 
» 3 a : a 
ments, Dreams it mace 
security in Winni- 
peg in September it was decided 
cept a su ' 


t eee immediate » img 

od meet requirements o 
any one province could be distri- 
‘buted with assurance. that it 


to be up 33%, rail revenues. of | ™ 


CNR up 2%, from the estimates 
set forth 

case. : 

were expected to A 

4.2%, CNR’s 7.6%, from the fig- 
ures of these previous “construc- 
tive years,” 

™ The Board noted, however, that 
estimated gross ton miles of both 
roads increases over the construc- 
tive years, 53% for CPR and 
59% for CNR. In other words, 
“the railways were called upon to 
perform more work to earn the 
anticipated revenues.” 


| lt pointed out that CP’s wage | 
bill (not including the cost of the | th 


g a rate base could be very | less 


eR Board’s rejection. of the 
railways’ app! 
: « i Ss 
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tion for an im- | 
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are based on the main principles 
‘outlined. Others have arisen 
from briefs submitted by the 
Canadian Institute of Chartered 
Accountants and the Commercial 
Section of the Canadian Bar As- 
sociation. The general Yardsticks 
used, however, have been (1) 
protection of the public by re- 
quirement for full disclosure of 
relevant information and (2) re- 
lief for companies from, unneces- 
sary duplication and paper work. 


The Dominion-Provincial com- 
mittee is not the only group 
working toward uniformity of 
company law. The Bar Associa- 
tion has its own body with the 
impressive title of Conference of 
Commissioners on Uniformity of 
Legislation which has worked 
closely with the official body. In 
fact, two members of the commit- 
tee have been presidents of the 
Conference. Presumably any draft 
legislation that emerges will get 
a thorough going over by the 
Conference. 
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“T soon realized that my own pressing business 
responsibilities and lack of expetience with estate 
management would be a serious handicap to 

-Jim’s beneficiaries. So, I appointgd Crown Trust 


as my agent”. 


“I retained my executorship, of course, but they 
relieved me of all the work and worry.. Every: 
detail received their personal, prompt attention, — 
while regular reports and financial statements 


kept me fully informed”, 
“The friendly, efficient 


way that Crown Trust 


handled Jim’s estate convinced me thai my fame 


ily should have the same 


sort of security always. 


Yesterday, I made sure that they would. I named 
Crown Trust as one.of the executors in my wills. / 


May we show you how our services can 
benefit you and .your family? Phone 
and ‘arrange an appointment at your 


convenience. 


50 ‘OF FRIENDLY; 


ComPpan wy 


*s 


PERSONAL 


SERVICE 


wh Trust 


MONTREAL © TORONTO © BRANTFORD * LONDON © WINDSOR * WINNIPEG © CALGARY ¢ VANCOUVER 


Big Fight Is Still Ahead On \Some Shadow 


B.C.-Northwest Gas Pipeline |\Qy Mine Vista 


(Continued from page 1) 
common in certain mountain 
passes through’ which the pro- 
posed ence line would pass, 
engineers see two and three day 
service interruptions possible in 
case of line breakdown. 


3. Greater volume sale through 
sélling en route in Pacific North- 


west project with only slightly | 
more investment involved ($130 ' 


millions as against $111 millions 
for Westcoast) provides a better 
per m.f.c. price to market.. At the 
moment, neither side wants to 
commit itself on exact laid-down 
price at market but Fish people 
claim planning has been on the 
basis of abext 35c a m.f.c, for 
their project as against 38c for 
MeMahon’s line. 


4. There gfe definite legal com- 
plications involved in importing (Continued from page 1) 
Canadian gas into U. S. There|by mid-1953,-if not earlier, is 
are’ some nine points of Canadian | probable. 
law that are not consistent with) Consumers have been holding 
FPC requirements, claims Robert | ,#¢ buying further metal both in 
Herring, vice-president of the| North America and Europe. This 
Pacific Northwest Pipe Line Corp. \has happened before. Bu: when 

One of the strongest points seen | inventory shelves finally become 
favoring the Canadian proposal— | bare, prices of the metals may ad- 
noticeable: Washington trend in| vance rapidly once again, restor- 
recent mofiths toward conserva- |ing the profitability of these two 
tion of U, S. natural resources—is | mportant Canadian metals. 
not a factor that should come| While lead and zinc prices held 
directly under FPC consideration, | the main responsibility for a 
it is said. The FPC’s job is pri-| 


marily to protect two groups—the | conservation policies may enter 


investor and the buying public, | indirectly into the decision, FPC 
and it hag the authority to grant /| has no authority to base its deci- 
rights to service a franchise area | sion primarily on these considera- 
consistent with these points. While | tions. 


% 
oo 


o Be 
Sevan 
= 5 - - . 
ee: es ? 
-— aoe : ; “i 
. A aN . ey ee 
eis a 
* bes 
os 


SA 


a 
> 
os & 


ae 


severe decline in prices of almost 
all mining. s “on Canadian 
mining excha -the~ over-all 
picture of: the Canadian. mining 
industry nevertheless continues 
to: be a healthy one.~ 

Nickel and copper mining still 
| enjoy umprecedented prices for 
their products dnd expansion of 
| this activity comes with the finest 
| disclosures of inium ‘ore in 
| recent months, A°10-year guaran- 
I tee of a $7.25 price for ‘uranium 
| underwrites the\ profitability of 
| mining’ any good grade uranium 
deposits established. 

Asbestos mining is on an ex- 
panding ‘scale with practically 
every unit of the industry,in the 
throes of expansion. A favorable 
market -for products prevails. 

It is expected that other min- 
|eral products will come into bet- 
ter supply ,but there\is no evi- 
dence thatthe price debacle of 
lead-zine will “be repeated else- 
where. oe 
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BRUCE F. JOHNSTON 


who has joined the Montreal office of 


McKim Advertising timited in an exec- . to. specialize i 
tive capacity. A gradvote of McGill manufacture and. distribution of 


branch manager for @ number of Lever| cleaning industry, the company 
Brothers products. % | States. A number of former equip- 
; ment employees of Standard Chemi- 
cal are associated with Dalex Co. 


DEAK&Co,,INC, ——_|_ 


HEAD ‘ es 
75 West Street, New York 6, N.Y. 


CANADIAN OFFICE: 
73 Adelaide St. West, Toronto, 
Ontario. ‘ 
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strong 


since. British Government 3% 


recovery. 
While the prices of Govern- 


Savings Bonds due Aug. 15, 
1965/75, which were £82 on Sept. 


W, H. Malkin Co., Vancouver. 


ment of Canada bonds have also 25, were up to £83% early this | Reitman P lans 


er in October, there is 


moved : 
ible doubt as to the sta- 


consi 


bility of the high-grade bond 


ma in general, since the trend 


elds. 
Factors which have helped in- 
crease the price of Canada bonds 


are : 
l.wThere has been no concen- 


week, while British 2%% Con- 
sols, at £57% on Sept, 25, were 
up to £59%. The prices, however, 
are not yet back to the highs of 


prices have been firmer since the 
end of September, The U. S. 
Treasury Victory Loan 212%’s of 
Dec. 15, 1967/72 have recovered 
from their record low of $95% of 
Sept. 30 to close last» week at 


3-for-1 Split 


MONTREAL (Staff) — Share- | 
‘bond | holders of Reitman’s (Canada) | &ram by several months. 


a bylaw splitting the company’s 


\e will: meet Dec. 5 to consider 
'common shares on a three-for- 


one basis and raising authorized | 


common stock capitalization. 


At present, 60,000 no par value | 


‘have slowed up in recent months, 
‘the company reports. However, | 


for.deprecia- | 
0 ($2,657,008 
are sub- 


> 


’ 


they are showing improvement, 
| it is expected that fourth 
earnings ‘will be better 


quarter 
than third quarter. | 


Production was lower in the! 
third quarter than in the second | 
as the result of the plant shut- | 
down for vacations and. the drop | 
in orders, it is stated. Third) 
quarter earnings were also af-| 
fected by increasing labor rates) 
commencing in July. | 

Deliveries of structural steel | 
have been delayec as a result of 
the. U. S. steel strike, retarding 
the stainless strip expansion pro- | 


| 
i 
| 
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Que Hydro Project 


‘Starts Early 1953 | 


MONTREAL (Staff)—Work on | 


\common shares are authorized; the new $100 million power dee | 
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A New Booklet 2. 
“for Investors 


The 1952 edition of our booklet “Canadian » 
Government and Municipal Financial Statistics” : < 
has just been issued. It gives a convenient sum. © oa 
mary of the financial position of Canada, its ten. 
provinces, and fifteen of its largest cities. «- - ie 
The booklet cclatains: | ms 
1. For each city and province, a detailed financial 
statement for the latest available fiscal year 
together with a comparative summary of state- 
ments for the past ten years; 
. A table comparing the populations, debt posi. 
tions, revenues and expenditures of Canada 
and the ten provinces, and : . 
. A table comparing populations, assessments, 
debt positions and tax collections of the fifteen 
cities included. 


2 
* 


A copy of this booklet will be forwarded 
promptly upon request to any of our offices 


$96% bid. Reports from the 
: and outstanding. The split would | velopment to be built on the 
we eee veers thst the | and these into 180,000 n.p.v. | Bersimis River by Quebec Hydro-_ 


near outlook for the government's ; © . ewe 4 
tained funds from the November | »onetary policy eat remain the |Shares, while the company pro-| Electric Commission is expected 


maturities. | cnt sea gh talon poses to raise authorized common | to start early next year, Premier | 
3. Liquidation from the U. S. | Noy, 4 sittin. 3 : vag capitalization by eaeee| Maurice Duplessis announced last | Quebec 

ae ped — to aie = * *+ « 45,000 shares to a total of 225,000. | week Secduct,. which: will aS Kitchener 
a n helped e . . Reitman’s hopes that wider. ne yo London, Eng. 

fact that the Canadian dollar has | Publish 150 Year History | aictcibution and ownership, of 8" initial capacity of 500,000 hp s 

been selling off a little which | Of Ogilvie Flour Mills | stock will result from the split.| but will be designed for an ulti-| 

reduced the price that could be| An interesting 69-page book | jt js also interested in further|mate capacity of 1,000,000 hp| 

has been published by Ogilvie | common stuck financing to pro-| (The Financial Post Aug. 8) is| 


Wood, Gundy & Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Ottawa Hamilton London, Ont. 

Regina Edmonton Calgary 

Victoria Chicago New York 


Telephone: EMpire 6-4461 
———— == <==] YOUR INQUIRIES INVITED 


EXECUTIVE AVAILABLE 


Sales Exeentive, with proven record of ability. to produce, . 


is in the Market for Manager or Sales Executive position where 
drive and idlatative ‘coupled with 20 years experience will be 

. appreciated. Elec & Mech background, Age 40, Married. Will 
locate anywhere in Canada, 


ere “BOX 142; THE FINANCIAL POST, TORONTO. — 
Coals CERT sao peat i x: . 


(GENTS — DISTRIBUTORS 
‘wanted “in all ‘provinces of Canada by newly established - 
branch of Scandinavian firm. Wide range of high quality 
products in’ HARDWARE, MACHINERY, TOOLS, INDUS- . 
TRIAL SUPPLIES, PLUMBING, FURNITURE and FLOOR 
COVERING lints: Excellent opportunity for firms. or indi- 
viduals wishing to take on additional lines. > ‘ 
BOX 137, THE FINANCYAL POST, TORONTO 


CHAIN STORES — 
WANTED 


paid for Canadian bonds in U.S. 
funds. 

4. Buying by the Bank of 

which has - moved - its 

“bids up for some of the longer 

term Canada issues in order to 
obtain bonds, 

Whether this‘ last factor means 


that the Bank of Canada is trying 
to halt the drop in interest rates | 


or whether the Bank is just in- 
vesting certain funds is a matter 
of speculation in financial] circles. 
No indication has been given as 
to-any definite policy. In the two 
weeks from Oct. 8 to Oct. 22 the 
Bank increased its holdings of 
longer-term Government of 
Canada and provincial ities 
by about $1 millions but de- 
creased its holding of short term 
securities of these types by about 
$11 millions, Its holdings of other 
securities (securities of the gov- 
ernments of U.K. U.S. and 
France), however, went up by $24 
millions to total $35.079,336. This 
likely represents purchases of 
U, S. Government securities, 


»Flour Mills Co,,in celebration of 
|its 150th Anniversary, entitled 
“Ogilvie. in- Pioneer 
Millers, 
Lt.-Col. G. R. Stevens, ~ 

This history of Ogilvie Flour 
Mills Co:, is in effect part of ‘the 
history of Canada. As a result, 
the attractively illustrated 
book in many places touches on 
Canadian history. : 

Cs - 7 

New Volume Added To 
Pulp, Paper Reports 
. A further aid to. those inter- 
ested in keeping tab on operations 
in Canada’s giant pulp and paper 
industry has become available 
with the inauguration of quar- 
terly reperts on. the production, 
domestic consumption and ex- 
ports of wrapping and similar 
grades of paper. 

The report, issued by the 
Canadian Pulp & Paper Associa- 
tion, provides a three-year com- 


parison of these figures for the |. 


Canada, 
1801-1951,” written by- 


vide funds for expansion. The| expected to be completed by the, 
present shares, traded on the! end of 1956. 
Montreal Curb Market, show a| Site of the dam, which will be | 
high for 1952 so far of $27, reach-| 200 ft. high and will serve as a 
ed late last week, a low of $23.| reservoir for some 400 billion cu. | 

Common dividends are present- ft. of water, will be at the mouth | 
ly at the rate of $1 per share ah-| of Lac Casse. 
nually, payable 25¢c quarterly. 
Provided shareholders approve 
the proposed changes, dividend 
policy on the new stock will be 
considered at a December direc- 
tors’ meeting. f 

Sales of Rei.mar’s (Canada) 30 
far this year show a substantial 
increase over the comparable 1951}: 
period, company states. While 
costs are up, it expects an in- 
crease in earnings over last year. 
In the year ended Jan. 31, 1952, 


NASH: APPOINTMENT 


$3.51 per common share. 


$5 Million Issue 


By B. C. Electric 


net profit ‘totaled $222,506 or 3 


Wish to buy a chain with 10 or more stores. 
Reply in strict confidence to 


On the other hand, one big 
factor which. will tend to dampen 
any trend to higher bond prices 
and may even cause a continua- 


latest quarter and for the year to | ¢5 million issue of British Colum- 
Mate” bia Electric Co. 5% cumulative 

“Wrapping Paper Data” follows | preferred stock is to be offered 
inauguration earlier.this year of | shortly. The 100,000 shares will 


MONTREAL (Staff) — A new : , i 


AVAILABLE 


Executive material. Thoroughly trained by leaders in their field. Well rounded 
business experience — past seven years as Superintendent's Clerk in industry 
employing 1500. 

Sound knowledge business administration, accounting, purchasing, prep- 
aration of forms, ctc. Particularly well versed Labour Relations having spent 
six years at right hand of one of Eastern Canada’s ablest in this field. 
Some rt and semi-technical knowledge other lines. 

Fear stagnation in present position due ta limited opportunity of advancement. 
Single, age 40, in excellent health, personality and appearance, Willing 
and able co accept responsibility. ill locate where desired. 

Initial renumeration not of prime importance if real opportunity for ad- 
vancement on mierit is offered. 

Will supply ceuenes and sound references and interview you Montreal or 
Toronto. Available for employment December or January. 

All replies in confidence. 


BOX 144, THE FINANCIAL POST, TORONTO 


EXECUTIVE COMPTROLLER REQUIRED 


A Chartered Accountant with minimum of ten years 
experience. in large -industrial organization or 
utility. Age range 35 to 45 years preferred. Current 
earning capacity must be $10,000 to $12,000 per 
To be located’ in Toronto. 


annum. 


Replies will be treated in strictest confidence. 


monthly reports on Pulp Produc- | be issued at a price of $47.50 per | y | Write to: 


BOX NO, 141, THE FINANCIAL POST, TORONTO. 
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ce “e B ee | 
in Britain — 
. "ES a at oe o's? ay Bue ; 
You can choose from .our wide selection of — 
ncluding fresh meats, 


5 Pecan oe 


it all comes to the market it would 
require quite a volume of invest- 
ment funds to absorb it all. | 


sanmunced this wack — $1400, 


tion, Use and Exports, and quar- 
terly reports on paperboard 
giving information similar to that 
contained in the new wrapping 
paper report. 


Proceeds, it is stated, will help 


finance the company’s current) ~ 


construction program. 


| 

share. E 
" | 

| 


Last previous B. C. Electric | 


W. E. (BILL) BARFOOT | 


T. $. Adams, General Manager, Nash | 


Canada’s pulp and paper. pro- | financing was in Dec. 1951, when | Moters of Canada. Lid., Torento, an- 


sees 


newsprint p ers for many 
have provided detailed sta- 


iB} on. their industry’s opera- 


turned down bids = a $5,170,000 
e. A number of corporate 


_ «Prices of the longer term Gov- 


Po 


x 


EXECUTIVE 


ae 
with 7) go. 
' 4 
me es 
: 
ie : © - 
: 


eee 


and the new data on pulp, 
paperboard and wrapping paper 
\have made it possible to get a 

‘er picture of what’s going on 
in other sections of cal feces 


ew edition of its booklet 
i ove men 
Phd ded thor to 


privately to yield 4%. Funds 
were used for the expansion, pro- 


gram. 


COMPANY 
REPORTS 
To assist readers in appraising and 
comparing company financial state- 
im imehne’ of preventing arose 
qoeee nts. Variations from the compa- 
nies’ published reports are feetnoted. 


CANADIAN BAKERIES LTD, 
Calgary, net profit of $202,407 for the 


year ended Aug. 31, 1952, was 43.7% 
higher than previous fiscal’ year's 


ment, land and buildings amounted 
'to $93,235 during the year, reports 
Bicester D. C. MacLachlan. 


se eeeeeeee 


assets? seoreweee 


|. Total assets ...cces 
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“the Way in many | a $20 million issue of 394% first | nounces the appointment of W. E. (Bill) 
g accurate in-| mortgage bonds due 1976 (pay-| Barfoot as Advertising Manager. Mr. | 
ptly. The | able in U. 3S. funds) was sold | Serfoot, who will aiso direct sales ro 


motion and public relations for Nash, has 
a long and successful background of | 
Canadian advertising experience. Before. | 
joining Nosh he was an account executive 
in. the Toronto offices of both Young 


| and Rubicam Lid., and J. J. Gibbons Lid. | 


He served as an instructor with the Royal | 


Canedian Ait Force during the Second l 


World Wor. Mr. Barfoot's appointment | 
is a further step in the steady growth | 
of Nosh Motors of Canada Ltd. since the | 
establishment of Canadian manufacturing 
facilities three years ago. 


| 


ity for a Civil En- 
had one to 6 


J. D. Woods & Gordon Limited 
15 Wellington Street. West 
Toronto, Ontario 


| FOR MY MONEY...” 


“You bét I'm buying Canada es Bonds again. 

LF eon slearwat eit dak an. 
ear ang . ae 

maturity. That's tha bess coco ont sem-yet, 

“I've been buying Canada Savings Bonds ever since 


“One good thing I like about thei is thet you 
of ‘back when yo 


"oho Rae enpe on ener Sats tre ena peter iy oot 
j f ; 
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aM, 8 MALLETT 
appointed Generol Manager and Chief 
Engineer of English Electric Com of | Own. : 
Conada Limited. Mr. Mallett joined the There seems to be a feeling that 
in. 1941 and became Chief | if the Republican candidate wins 
Engineer in 1948. and is backed up by a Republican 
The announcement is mode by Mr. H. B.| majority in Congress, this will 
Style, President Chairmen, to fill the bode no good for Canada. 
ae Gane penepetios, of | Republican party ie the U.-S. i 
. - ©, formerly Vice- | traditionally a high tariff party. 
President ond Generel Manager. * |Our whole economy is based o 
a favorable balance of trade 
‘ the U. S. is our best customer. 


AE PAGE 


worth remembering. We will| U. 5, inv 


have the answer on November 4. when 
; 
REAL ESTATE 


Inthe meantime, it is s | a discount can now compare some 
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anybody’ 

/ guess who will win. If the Demo- | of their domestic situations which 
crats/win a majority, the feeling | @re selling relatively cheaper in 
is that ech oi cep Canada. gee ay Hace aenayn and yields. 
As long as defense ing goes ore, some 

ton, our market will hold up; If} of our Canadian stocks for re- 
the -Korean war is suddenly/investment in the New York 
brought to a halt, it.is problem-| market. The 14% differential 
aticat just what our government | ©* rates (4% premium on 
and thesU. S. administration will | our now, vg. about 10% 
do about rearming against the | discount formerly) makes a lot 
threat of Communist aggression. of difference to the U. S. investor 

At the same time, the United| While the average Canadian is 
Kingdom is engaging in a tre-|Tather reluctant to take advantage 
|mendous world drive for dollar |°f this situation because he has 
exports and has drastically cut | little faith in the deficit financing 
her’ imports from Canada of | Program of the recent Democratic 
lumber, fish, apples, wheat,|regimes during the Roosevelt- 
metals and other commodities. | Truman era. There are also many 

A key to well informed invest- | Americans who have no confi- 

‘ing by the mutual funds, and dence in their own administration 
| insutance companies is the trend | 42nd have switched into Canadian 
toward upgrading investment in | Securities as a hedge. This capital 
common stocks and a switch to-|™ay return to the U.S. if the 
ward bonds and preferred stocks. | Republicans win. 
These institutional investors are| In the: meanti 


SPACE FOR RENT 
IN DOWNTOWN TORONTO 


Now vacant, Total area of 
7800. sq. ft.. on four floors 
each 26 x 75. 
Suitable for warehousing, 
. light manufacturing or of- 
fices. Freight elevator. We 
supply het. 
EHMANN CORPORATION LTD. 
42 Wellington St. E., Toronto 
Phone EM 4-2354 


WESTERN AGENT AVAILABLE 


Box 123, The Financial Post, Teronte 


‘ FACTORY FOR SALE 


Malf-mile from centre in City of 15,000 on No. 2 Highway, 
80 miles west of Toronto; Shops & Offices about 24,000 | 
feet; 1% acres lond; 80% Brick Construction; 15% Con- 
crete Block; 5% Frame; 75% Ground Floor; Niagara Power 

& Light; Steam heat by Oil, Located on interswitching con- 
nection between C.P.R. & C.N.R. main lines. 70% vucant, | 
balanze in 8 months. 


Arthur Blashill, 


y Bieri ae 


= 


— Woodstock, Ontario. 


TO LET - CITY OF BRANTFORD 


COLBOURNE STREET 


Approximately 1,500 sq. ft. (2nd floor) Office space. 

Heated, private entrance, private washrooms, Ideal for 

Insurance, Financial or Commercial offices. 
IMMEDIATE POSSESSION 


BOX 138, THE FINANCIAL POST, TORONTO 
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yield on original $ 
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be : . = a = ; mS : 
34,000 sp. ft. ON 3% ACRES OF LAND 
= FOR: FULL PARTICULARS. 
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kshutt To Concentrate 
t Prod. At Renfrew 


The Brantford Division of | Mortgage Corp. for the construc- | 
Cockshutf Aircraft Ltd., a wholly- | tion of 50 houses which are al- | 
owned subsidiary of Cockshutt | ready completed and many occu- | 


||Farm Equipment Ltd, is being | pied by plant personne), 


Bar Pees 


and managing director, Cana- 
dian Sumner Iron Works Ltd., 
Vancouver. 


6 Hats in Ring 
In. Toronto 
Tely Sale 


For the second time in four 
years, Canada’s third largest daily 
newspaper is up for sale, 

On Nov. 25, 1948, che late 
George McCullagh put up $3.6 
millions to buy the Toronto Téle- 


in|} gram from the estate of John 


Ross Robertson. ; 

Last week, executors oi the Mc-' 
Cullagh’estate advertised the sale 
by tender of all issued shares of 
the capital stock of Tel2gram 
Publishing Co. 

The notice started a flock of 
rumors in newspaper circles. And 
the rumors won't be set at rest 
until the tenders are opened Nov. 
18 and a bid accepted or all bids 
rejected. 

Named among the rumors as 
those ready to bid for the prop- 
erty are: 

— Roy Thomson, president of 
the Thomson Co., which owns 14} 
dailies, chiefly in smaller On- 
tario centres; 

— Jack Kent Cooke, Toronto 
radio station owner and maga- 
zine publisher who _has just 
bought control of Consolidated 
Press Ltd. 


— The Southam chain, already. 


in other large citiés (Vancou- 
ver, Calgary, Edmonton, Winni-. 
peg, Hamilton and Ottawa) 

—G. M. Bell, president of the 
Calgary Albertan, owner of the 
Victoria Times and Victoria Col- 
onist. 

— the Cromies, publishers of 
the Vancouver Sun; 

—John Basset: Jr., present 
general manager of the Tele- 
gram. 

*. Capitalization of the company 
consists of 10,009 non-voting, non- 


par $100, redeemable at $100, and 
2,500 npv common shares. ‘ 
Terms of Sale 
Chartered Trust Co. is handling 
the, sale, which must be com- 
pleted by Dec. 1, 1952, but as is 
usual in such offers, highest or 
any tender need not be accepted. 
Purchasers shall obtain from 
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transferred to Renfrew, te The Brantford plant, which has | 


near Ottawa, Chairman 

President C. Gordon Cockshutt 
announces. Moving from Brant- 
ford to Renfrew is under way and 


an area of 40,000 square feet, will | 
be used by Cockshutt Farm | 
Equipment for their increased | 
tractor production program. | 


ig expected to be completed by | Recently the company introduced | 
March, 1953. | two new models—the Cockshutt | 
Cockshutt Aircraft Ltd, was | “20" and Cockshutt “50”, the 
incorporated in 1951 to manufac- | smallest and largest respectively 
ture combustion units for jet | in the company’s line of tractors. 
engines at Renfrew, Ont. It pur- | Much needed space for this trac- 
chased the plant formerly owned | tor expansion program will. be- 
by Renfrew Machinery Co. | come available with the Renfrew | 
The Renfrew and Brantford | Move, it is stated. 
plants have both been manufac-| The Majority of employees who | 
turing aircraft parts under con-/ will not be transferred to Ren- | 
tract to A. V. Roe Canada L&i,|frew will be absorbed in the) 
Malton, Ont. The move will mean | Cockshuttt plants at Brantford, | 
that all manufacturing of aircraft | the company anticipates. 
parts’ by the Cockshutt ¢rganiza- | i 
tion will now be done at Renfrew. | | 
ove en ome component parts | International Pete’ 
or the Orenda jet engine. 5 
The Renfrew plant has an area 1952 Net Of f 3% 
of 100,000 square feet. Ithas been! Consolidated net earnings of | 
modified by Cockshutt engineers | tnternational Petroleum Co. for | 
to carry out the aircraft program, | the first nine months of 1952 are 
which also inclades a contract | timated at. $22,300,000, or $1.54 | 
oh Rolls-Royce of Montréal for | ne, share. This is 3% lower than | 
e manufacture of component | th. comparable net of about $23,- | 
parts for the Rolls-Royce Nene | 000,000, or $1.58 per share, for the | 


engine. : 7 
Since the plant was taker over first three quarters of last year. 


negotiations have been carried| ,©@'nings in the third quarter | 
out between Cockshutt, the Gov: (of this year were approximately | 


sie / | $7.5 millions, as compared with | 
ent and Central Housing & an estimated $9 millions in the | 


ina eee em tae corresponding period of 1951. 


| 
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We, ax principals, offer 


THE HYDRO-ELECTRIC POWER’ 
COMMISSION OF ONTARIO ~ ” 


GUARANTEED AS TO PRINCIPAL AND INTEREST BY THE 


PROVINCE OF ONTARIO 
4%4% BONDS 


TO MATURE NOVEMBER. 1, 1967 
(CALLABLE AT PAR ON AND AFTER NOVEMBER 1, 1966 


PRICE: 100 AND INTEREST 
TO YIELD 4.25% 


BELL, GOUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


CHIEF ACCOUNTANT 


We need an aggressive young man, 25-35 years of age, as chief 
accountant of our company. A thorough knowledge of accounting, 
plus training and experience in public auditing are required. This 
is a responsible position offering. excellent ‘opportunities . for 
advancement. Salary will be commensurate with experiente and 
training. Replies will be treated in strict confidence. 


BOX 145, THE FINANCIAL POST, TORONTO 
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APPOINTMENT 


"MAURICE E, THOMAS, ‘C.L.U. 


_— 


The Empire Life Insurance Company takes 
pleasure in announcing the appointment 
of Maurice E, Thomas, C.L.U., as Man- 
ager of their new Vancouver Marine 
Branch, with offices at 815 West Hasi- 
ings St., Vancouver.. A member of the 
1952 Million Dollar Round Table, Mr. 
Thomas hos specialized for several years 
in estate analysis and business insurance 
in Montreal and his Agency will serve 
the Vancouver area in this field of un- 


derwriting. * | 


— 


"| cumulative 5% preferred shares, |’ 


ad 


G. K. NOBLE J, A. McINTYRE J. E. LUCKHART J. McFEE 


Mr. G. K. Noble, General Manager of the Canada Western Cordage Co:, Vancoyver, announces the 
appointment of Mr, J. A. Mcintyre as Secretary-Treasurer of the Company. Mr, J. E. Luckhart, who hes 
held the position of Sales Manager for the past eight years has been appointed Assistant Manager. Mr. 


J. McFee has been promoted to Sales Manager of the Company. “ 
' ‘ 


Since 1919, this Company has been manufacturing fibre ropes and twines for marine, industrial and 
general purposes. It is the only cordage manufacturing firm in Western Canada, 


Mr. Noble also advises that the firm has recently declared its regular quarterly dividend ‘of 12 ec pert 
share on Class “A" Stock and a semi-annual dividénd of 30c per shore, plus @ bonus dividend of 
10¢ per share, to holders of Class ‘’B'’ Stock. Both dividends payable November Ist, This is the fwenty- 
third consecutive year that the Canada Western Cordage Co. has paid regular dividends to share- 


» holders. 


er 
ALL STANDARD MODELS, BOTH GAS- 

~ FIRED AND OJL-FIRED, LISTED BY. 
UNDERWRITERS’ LABORATORIES, INC. 


Y — AtL-GAS,FIRED STANDARD MODELS 
_ _ APBROVED. BY AMERICAN GAS 


neg 


ACCEPTANCE BY FACTORY MUTUAL 
ENGINEERING DIVISION OF DRAVO 
‘STANDARDIZED SAFETY CONTROL 


* 





that every venture of the osbunis into mar- 
keting means another bill for sybsidies. / 


Tough Times For Prophets 
Political” are unusually cautious 


“prophets: 
about the U. S, elections this time. Only the 
most. : 


In the old days when the U. S. electorate was 
almost entirely confined to die-hard Democrats 
or Republicans, precinct captains, says James 


Reston of the New York Times, could predict - 


the outcome within a few hundred votes. They 
can’t do that today, oye this experienced ob- 
server, who adds: -. 

. “Even the American family, which used to 
pass on its political prejudices, like its property, 
from generation to generation, and which, for 
the sake of peace and quiet, generally agreed to 
pe a unit — polls, is more split on this 

than any in this reporter’s memory.” 
in all, it looks like a pretty interesting 
evening ahead of us next Tuesday and gve may 
hAveASANE teal Wight bakcee tee. Keow for 
certain who is going tobe the big boss next door. 
“The retention of constitutional rights 
and duties without the financial means to 
* discharge them is as futile as the ‘possession 
of a cheque book and fountain pen with an 
‘NSF’ chit on your bank account.”—Ot- 
tawa’s Mayor Charlotte Whitton. 


Election Reflections 


Once the election noise dies down in. the 
U.S., Canadians will have’ a chance for sober 
reflection about our own general election which 
comes within a year. 

Here are some items to consider: 

In the -baring of income by candidates, or 
the great “who made the least” contest, the 
$40 a month old-age on, where applicable, 
should be included: And while the M.P.’s pen} 
sion is not éxactiy income, it’s sort of unemploy- 
ment insurance. It should be jotted down. 

Canned pork is likely to be the main dish at 
banquets, at least for the Liberals. A candidate 
should always eat it, but he sh6uld decline both 
margarine and butter. It could be a loyalty test. 
‘ If hé wants to win in the rest of the country, 
the people will want to know his connections 


with Toronto. Mr. Drew of course, now that he | 


speaks French can pass it off with a “ce n'est 
pas possiblé,” or a “je-ne mie souviens pas,” or 
some other appropriate phrase. 

How about a candidate’s Canadianism? Does 
he ae hockey? And can he recite the second 
verse of “God: Save the Queen,” or the first 
verse of “O Canada”? 

Nothing should be stid about immigration, 
Japanese tradé, r high taxes, M.P.’s 
pensions, Senate refor flag, or how there 
can be high Seieened tates’ Srellane gad ‘low 
prices for consumers’ food. = * 

Then if a candidate cores out: strongly 
against sin ol communism, and for the Queen 
—and hee ee 


in marketing has not. been eacouraging. The 
only pity is that Mr. Howe and his department 
do not always practice what he preaches. 


of markets in the United States, in Latin . 

America, in Japan and indeed wherever 

fruitful trade promisés.to grow.” . ‘ 
We are glad that the Canadian economy is 


ing in other parts of the world. At the same 
time, we hope that these facts do not lessen in 
any way Canada’s: actions in the ng 
London conference of Prime rs. For the 
markets of the U. K. and of Western Europe are 
still to be desired.’ 

A& the country grows, the foreign trade part 
of our economy becomes more and more the 
icing rather than the main ingredients of the 
cake. However, to many industries — and to 
many regions, it still remains the whole cake, 
An our traditional markets would be quite an 
addition to its flavor. b 


“I enjoyed bookmaking. I liked every — 


minute of it. It’s like your first romance; 
you never forget it.”—Harry Gross, former 
New York ee serving sen- 
tence. 


No Miracles, But ; 

The.world is taking a look at the 
United Nations. And with our own Lester Pear- 
son as president of its General Assembly, Can- 
adians,might well pay some extra attention to 
this great experiment in international relations. 

It is easy to point to errors and faults, to the 
wars in Korea, Malaya and Indo-China, to the 
danger of trouble in severat other parts of the 
globe. But the important thing is to remember 
that without the UN these: little wars might. 
well have developed into a third world war; 
that isolated spots of discontent might have 
spread over whole continents. 

When Mr, Pearson assumed the presidency 
of the Assembly, he said that his election was 
a “recognition of my country’s profound desire 
to serve the purpeses of the UN and fb fulfill 
loyally its obligations of membership.” 

Canadians enjoy more freedom than any 
otRer people in the world. They have a standard 
of living ‘in material things within a few points 
of the world’s highest. And a whole bountiful 
future beckons. 

They have more to lose in the breakdown 
of peace than any other people anywhere. 


- - 
- ; \ 


. “Socialistic governments give ineompe- ' 


tents the ability to take away from the . 
hardworktg the fruits of his toil-and ‘give - 
it to the loefer.”—James F. Lincoln, founder 
of Lincoln Electric’s profit-sharing plan. 


University at Manitoba 
This week the University jen: es is 
celebrating its 75th SS at a 
General Massey is taking part 
ings, which include a special 
the conferring of 14 honorary degrees. 
It is very fitting that the Governor-General 
should attend Manitoba's celebration, because 
Oe ot Ee 
Sean tee ee has contributed. 


eotstition tor 


as a “microprojector.” This ma- 


e not only reveals the inner work- 
6f the smaller world as does a 
, but it projects a hi 


magnified ‘image onto a screen. fa 9 
finitely small protozoa, amoebae and” 


wiley dog he Sie Bege i 


beasts of a lost world. It was all 
rather terrifying. 

*Jim Johnston, a colleague -of ours, 
who was fascinated by the goings on, 
asked the operator what would hap- 
pen if the critters were given a drop 
of whisky. 

Oddly enough, some whisky was 
_ found. The projector was tilted down 
’ to stow the image on a table top, and 
with an eyeé-dropper a tiny drop of 

firewater was ‘added to the H,O. 

What Johnston saw in the projected 
magnification was a tidal wave which 
swept.over the amoebic hordes and 
left “them stone dead. No drunken 
orgy. No one last fling. Just death. 

“ ” ut 


THERE IS NO connection whatever 
between the foregoing item and this 
one, Canadian Grocer reproduces an 
invoice dated September 9, 1861, from 
the firm of J. and T. Lumbers, dealers 
in groceries, wines and liquors, billing 
the Ontario _ Provincial Lunatic 


Asylum for 20. gallons of rye whisky 


at $1 per gallon. There’is no clue as 
to whether the liquor was for con- 
sumption by the inmates of the asylum 
or by those in charge of them. 

Incidentally, the Lumbers firm is 
still in business; has been for . 100 
years. It is strictly a wholesale gro- 
cery business, without the wines and 
liquors common to the trade up till 30 
or, 40 years ago, 

* 7 we 


’ PARKING HIS CAR on a downtown 
Toronto street where there are no 
parking meters, Ted Wilkinson, an- 
othe; colleague of ols, observed a 
policeman slowly strolling along the 
pavement, peering closely into every 
car at the curb. Ted sat tight, wait- 
ing to see if the officer Was "chalk- 
ing tires. He wasn’t. When the police- 
man approached his car, Ted just up 
and ‘asked him what he was doing, 
checking for stolen cars, or what. The 
policeman said no; he-had left his 
_ watch at‘home and was looking for.a 


‘car with a clock on the dashboard, - 


‘* * 2 


SPEAKING of cars, a U. K. infor- 
mation service points out that before 
the war the price of ten cars exported 
*by Britain could buy between 150 and 
200 tons of wheat: Now it takes 17 
cars to buy ges nts PERC 


U. S. are developing a new 
A jei plane’ 7 a “squirt-job” or a 
“blow torch.” A “hose nose” is a pilot 
dressed with helmet and oxygen ‘mask. 
A “go handle” is the engine throttle 
control. To “chomp on the binders” 
_is to put on the brakes. And so forth. 
The trucking business also has a 
lingo all its own, much so that the 


* American Trucking Association has 
~« compiled. a glossary of expressions 


that are ‘the equivalent of Sanskrit 

to those whose lives lie outside the 
world of transportation. 

A “cackle crate” is a ‘truck hauling 

live live pestae: “Hauling post-holes” 

an empty truck. A 

“idney ee wa hard-riding truck. 


7 A ag is a f 


jelatiies 4 driver. And so 

In the printing and publishing busi- 
ness there are terms used which are 
Greek to the layman. 
‘So far as we are concerned, during 


the past week we 


ing in a language that can only be de- 
scribed as shocking. This because two 


nig! ing, in ‘different: cities, we 


Ceiling Unlimited — 
in Air Travel 


Post § eripts 


Any Tax Problems? 

As taxpayers we may be. inclined 
to scepticism but the last three or four 
years have seen a new general philos- 
ophy and consistency showing up 
behind Canada’s federal income tax 
structure. And chief credit goes to 
the unobtrusive and expert hand of 


Dr. Ken Eaton, an assistant deputy- 


minister of finance and top authority 
of the department, 


Association (American). He is inclined: 
to shrug the 

honor off on the 

ground that they 

wanted a Cana- 

dian and didn’t 

look around‘ too } 


# much but his 


friends can think 
of other reasons. = 
Around 1947 
Ken Eaton in 
collaboration 


“S4with legal  éx- 


PILOTS OF er  antcRArT Rie 3 


perts in the De- 

partment of 
J ustice . ‘tackled | 
the job of build- 

ing anew income 

tax law for 

Canada, He is 

still working ‘at it; “tidying up” as he 
puts it and ‘the. results are seen yearl® 
in important amendments to the ori- 
ginal revised Income Act (1949). 
Most of the amehdments are designed 
to clear up inconsistencies. If a dele- 
gation on taxation comes to Ottawa 
with a reasonable case Eaton is always 
ready to listen and agree: “Well, I 
guess we'll have to have another look 
at it”; which is one reason why he has 
been ‘making friends, for himself and 
successive finance ministers in -busi- 
ness circles across Canada, Eaton 
probably knows better than anyone 
else in Canada why specific taxes are 
imposed or should be imposed—at 
least he can explain better. 

Ken Eaton is the product of a Nova 
Seotia family with a Connecticut 
background. His father owned a fruit 
farm at Lower Canard where he was 
born in 1894 and where he acquired 
his lifelong enthusiasm for fish- 
ing, deer hunting and the open air. 
He. went overseas with thé Fist 
Canadian Contingent in 1914, was 
wounded at Festubert and spent the 
rest of the war in the army pay office 
in London, In 1922 he-graduated from 
_ Acadia University and headed for the 
‘west coast, ending up with a Normal 
School course in Victoria, B.C. and a 
period of teaching school. at Castlegar, 
near Trail. 


¥. 
MR. EATON 


He returned to Acadia long enough ° 


to pick up an M.A: and an I.0.D.E. 


At : vain Ottawa seested, ; ne Waines has always been and 
S id he 1 ‘e is a hard-working student with . 


Eaton has been; 
re-elected as ope of two Canadians on. . 
the executive of the National Tax ct 


member of the Toronto “U”’ senior 
intercollegiate rowing crew which 
took the heavyweight Canadian cham- 
pionship in Montreal in 1933. 

Mr. Lennox ‘started his business 
career in 1935 in the estimating de- 
partment of Somerville Limited, A 
pleasing personality with innate drive 


-that..characterizes the man soon led 


“him into the sales department of the 
ny.,where he gained wide ex- 
rience in field selling from coast 
to, coast, 
With @n\excellent sales record be- 


hind him) Mr. Lennox- later trans- , 


» ferred to Sales promotion, gaining the 
well-rounded background necessary 
for’ his present position as general 
sales. manager of one of the largest 
companies in the Canadian packaging 
field, 

Formerly vice-president of the 
Packaging Association of Canada 
prior to hig recent election to the 
presidency, Mr, Lennox helped spear- 
head the various association commit- 
tees which have been primarily re- 
sp@nsible for the current recognition 
being extended to Canada's. newest 
Major industry. 

A director of the London Sales 
Executive Club, Mr, Lennox’ also 
holds membership in the Rotary Club 
of London, the ‘London Club and the 
London Hunt and Country Club. 


His wife, the former Norma Rooney 
of Toronto, is an active worker in Lon- 
don social and s@fvice club circles. 
They have two children, Stephen and 
Mary. 


« « . 


On Central Mortgage Board 

Prof, William John Waines who is 
dean of arts and science in the Univer- 
sity of Manitoba has been elected a 
director of Central Mortgage and 
Housing Corporation. He is the only 
prairie representative on the board 
of this cr@wn organization. 

Waines is also héad of the university 
department of economics and political 
science. Like others: in this field 
he is a scholar 
whose mind 
moves: in hori- 
zans: as spacious 
as the, western 
plains around 
Moosomin, Sas- 
katchewan, 
where he was j 
born. His  ser-} 
vices have been % 
frequently con- 
scripted by gov- 
ernmeénts, feder- 
al and provincial. 

This’ past sum- 
mer he was on a 


portation for the  ™™ “***** 
Dominion Bureau of Statistics. 

An unassuming and modest man, 
always sensitive toward feelings of 


ability to translate his knowledge 


l avenues of public ser-' 


father, Thomas Waines, born 


b- in England, filed on a homestead at 
. Moosomin Canadian. 


when the Pacific 
was making its way west. 
Waines eecueled te 


Sdieaus ve -3pFiew 1924, took 
‘Uni-. 


2 work in North 
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Are Saying 


Editorial of the Week 


Let’s Stop Expecting rting Canadians 
ontreal Gazette 

Prime Minister Winston Churchill has said: 
“There is no.more spacious and splendid domain 
than Canada open to the activity and: genius of 
free men.” And a chorus of admiration from other 
lands echoes Mr. Churchill’s declaration. 

Yet Canadians for: many,years have had to 
witness the depressing spectacle of their young 
men leaving the spacious and splendid domain for 
other lands. Above all, the drain over the southern 
border has been constant and disheartening. 

For this reason, there is much that is encourag- 
ing in the address by Rene B, Perrault of the 
Canadian Chamber of Commerce. Mr, Perrault 
believes that the flow of people from Canada to 
the United States shows signs of diminishing, In 
particular, the trek of university graduates to the 
United States is being arrested. 

Any change in the trend must be greatly wel- 
comed. In the past Canada has acted, all too often, 
as a half-way house to the other countries, espe- 
cially to the United States. 

The tide may now be changing. But it is not 
enough for Canadians merely to wait: for some- 
thing to happen in their favor. They must sell 
Canada to themselves, with more enthusiasm. 

The time has come for Canadians to realize 
that their hour has come, and to thank God, and 
take courage, and go to it. 

It is good to see not only that the loss of our 
trained people is growing less¢ It is even better 
to see that those. who once went to the United 
States are coming home, Bringing in immigrants 
is very important, But even more important is. the 
retention of our own people. 

No one should have occasion, to fee] any longer 
that they must go to other lands to find the open 
door ofgopportunity. Canadians need not only to 
revise their estimate of Canada: they need also to 
revise their estimate of Canadians. 


Other People’s Views 


HIGHER PERCENTAGE of cars for farmers 
than urban people would not Surprise anyone, says 
the Windsor Star. “On the farm an automobile is 
an economic necessity, not merely a vehicle for 
pleasure driving, or a means of getting to work, 
as it so often is in cities.” 


IF WE KEEP on killing hunters at the present 
rate, says the Saint John Telegraph-Journal “there 
will have to be tighter regulations goVerning the 
issuing of hunting licenses—as well as considera- 
tion of stricter penalties for those found to have 
used firearms negligently.” 

f 


INSTEAD OF PAYING HIGH PRICES and 
storing it away a much more sensible procedure 
for the authorities, argues the Regina Leader- 
Post “is to give consumers a price concession to 
encourage them to buy more beef and thus con- 
sume a part of the potential surplus.” 


HOORAY—HALF-LITERATE! says the Vie- 
toria Times in commenting on University of To- 
ronto English tests for freshmen. Last year 65% 
of the freshmen flunked. But U. of T.‘is recovering 
from that calamity. “This year less than half the 
freshmen flunked, The other half, it appears, are 
nigh on to being literate . /.” 


MOTORISTS make an interesting study for 
students of human nature, notes the Westview 
(B.C.) Powell River News. “We recall seeing an 
exhibition of driving at a circus by so-called ‘hell- 
drivers.’ It was a good show, but had nothing on 
the experience one may personally’ encounter 
when driving in traffic or other crowded thorough- 
fares,” 


TWO MAIN POLICIES should govern oir 
over-all immigration policy, says the Ottawa 
Citizen. “The condition of the ecgnomy should be 
one; obviously, an ‘expanding economy would be 
better suited to an influx of immigrants than a 
period of. depression. The second should. be the 
suitability of the individual. A _ policy which 
sweepingly bars whole nations and races.could too 
easily deprive Canada of. many worthwhile indi- 
viduals.” 
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_Further representatives are 
likely to be made on these points 
and others to the Select Commit- 
tee of the Legislature set up E 
under the cha ft A.|has .worked out in the United 
Kelso Roberts to study the bill- States, The Post understands. 
This committee will commence . One reason for inserting the 
publi¢ hearings on the bill again | section requiring a certificate 
on Nov, 12. oe ae any proxy indicating 
Section 13 requiring the use of | the right to sign the was 
the Corporate name, was put into | to prevent brokers giving proxies 
the draft bill to guarantee that | for stock in their names 
the public would know with |4g¢ments without checking: back 
whom it was dealing. But, law- | With the actual owners as to their. 
yers argue, the section’ is very | Wish. 
vague and could prevent the legi-| But in this case the cure ‘is 
timate carrying on of various | worse than the disease, a promin- 
divisions of businesses under sep- | ent lawyer says. If obstacles are 
arate names. For example, the placed’ in the way of -voting 
motion picture business operates | through proxies people will just 
theatres under different ' names. | not bother to send them in, he 
Also publishing companies oper- | said. Sometimes it is hard enough 


a 


This giont 60-ton, 8,000-hp G-E Motor—the largest 
dredge motor ever built— powers the pump on the 
world's largest pipe-line dredge. It will soon be 
used in deepening the Beavharnois Conc! to provide 
hundreds of thousands of additional electric 


horsepower. 
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Hg. ~ ALN E, J | 7 xs 
Electric Co., has been 


a vice-chairman, Audit 
Bureau of Circulations. ' 


now to get shdreholders to return 
their proxies. Holders. outside of 
Ontario and particularly. those 
outside Canada just would not 


| be botheréd, he felt. There might 


be a possibility of rewording the 
section to require a certificate 
to be given coverimg.the holdings 
in thé name of a broker or in- 

' ent dealer, if those parts of 
Section 57 governing this were 
not- deleted entirely, it was sug- 


gested. 
-A sharehélder who pla 
shares in the name of a niitinle 
or who leaves shares in “street 
names” cannot complain if his 
shares are voted without his sanc- 
tien. His remedy is ‘to transfer 
the shares to his own name, it is 
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|Will Save Atlas 10%-15% 


E One ot the most impertent new 


steel-making 


' | since the war will shortly go into |}to Atlas Steels president R. H. 


Canadian operation at Atlas 


| Steels Ltd. at Welland, Ont. 


This is the continuous casting 
method of making steel, replacing 


| the older, conventional method of 
| individual castings. 


For years, steel men have tried 
for Some process which would cut 
down on the series of lengthy, 
laborious steps involved in con- 
verting liquid steel into finished 
products. Although the continu- 
ous easting method has been used 
successfully in nonferrous metals 
for some time, only recently has | 
it moved out of the laboratory | 


Several Steps Eliminated 


» The process eliminates much of 
the initial blooming mill opera- 
tions, speeds up production time, 
cuts down on handling and fuel | 
charges and effects an important 
saving in scrap. 

In the conventional process for 
example, liquid steel is first pour- 
ed into molds, then after the 
steel cools and the mold has been 
stripped, the ingots are re-heated 
in soaking pits after which they | 
go through rolling mills to re-} 
duce size and alter shape. 

-The new process handles all 
these operations on a rapid, con- | 
tinuous basis which’ bypasses re- | 
heating and bloom mill (rolling) 
operations: In the conventional | 
method there is yalways a 10%- | 
15% loss of ingot to scrap. In 
the new process there is no scrap. 

In a period of generally rising 
production costs this saving is of 


A. E. Ames 
major importance. It has been : Limited 
the big factor which sold the idea 


Davis. ; 

* The new equipment, to be in- 

stalled in the melting division at 

Atlas plant, will cost around $1.5 

millions and bring to $11.5 mil- 

lions the amount spent on pro- 

duction equipment since 1950. 
The new process will be used 

in making of nn rea 

speed; tool, stainless and specia 

alloy steel. Atlas will at first | Rene stiri ener eee 

produce 150-170 tons of billets | LONDON OTTAWA 

per 24 hours in sizes from 4%2-in. | QUEBEC 

sq. billets to 5% x 21%-in. slabs. | 

Production will be confined to | 

batch casting of individual 

metals. 
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$65 Million Celgar Plan 
Gets B. C. Govt. Go-Ahead 


From Our Own Correspondent , Celgar officials here said that 
_ VANCOUVER—B. C.’s lumber | the approval will allow the com- 
industry has had its first look at any to go. ahead ~with more 
the Social Credit Government's! getailed planairg of the project. 
policy toward forest development | 
with granting of a forest manage- | Several Stipulations 
ment license for a $65 million) The Government made several 
integrated industry in the Arrow stipulations, some of them aimed 
Lakes area. | at protecting the small operator. 
Celgar Development Co. re- | In the forest management area, 
ceived approval for its plan to! there will have to be three public 


| produce lumber, sulphate pulp, | “working circles” which will pro- 


newsprint and dissolving pulp. at, vide small Iqggers with an annual 
Castlegar, at the southern end of | yield of about twice the volume 


ithe Arrow Lakes in B: C.’s! of timber they now produce in the 


Kootenay district, but there were | area, ‘ 
some minor strings attached to! Celgar will also have to have 
the 960,000-acre license. le reasonable percentage of its 
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{annual crop removed by. local) industry at Edmonton, has had 
logging contractors. aerial photographers and cruising 

Annual yield from the license; parties in the -rea this summer ’ 
area is estimated at 18,700,900, taking forest inventory. 


cubic feet, about 60% of the total : Célgar hea. bought.ineee. mallls 
requigements. |in the Arrow Lakés area with a 

Mining Rights Protected. combined capacity of 35 million 
| Representaiions from the min-| board feet a year. The mills were 
ing industry for protection of owned by William Waldie & Sons 
mining rights were heeded. Min- | Ltd. at Castlegar, Big Bend Lum- 
ing operators in the license area’ ber Co. at Nakusp and Columbia 
will be» allowed to use timber! River Timvers Ltd. near. Revel- 


hased on their need, -and the area | Stoke. 

will be open to prospectors. Proposed site for the integrated 
| The area will also be open for| Mills to be built is on a newly 
recreation and for legitimate }purchased 500-acre plot. on the 
business. purposes, with © roads Columbia River two miles west 


open to public use on Sundays or | Of ‘Castlegar. 

holidays. | Before the license was granted, 
Celgar, associated with Célanese| the Government dismissed ap- 

Corp. of America, which also} peals against it by Glacier Lum- 

owns a pulp mill at Prince Rupert | ber Co., Kootenay Forest Products 

‘and is building a petro-chemical' and William T. Joyce Co. e 





MR. H. J. CORNISH , 
Of H. J. Cornish and Company, London, 
Ontario, who was elected President of 
the Certified Public Accounflints Associa- 
tion of Ontario at their Annual General 
Meeting in the Royal York Hotel, To- 
‘ronto, October 17th, 1952. * 
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MARKET COMMENT 
The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
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‘on foreign trade 
Department of University Ex- 
tension, McGill ¢ University, 
Montreal. Here is a digest of 
his talk: ; C 
By O. J, FIRESTONE 


It is frequently said that one 
third of our national income de- 
pends on exports, implying that 
it would be diffieult- to maintain 
prosperity in Canada without 
high and rising levels of exports. 
This interpretation of the role of 
exports in the Canadian economy, 
however, does not fully take into 
account that Canada is a chang- 
ing country and that internal 
forces are also supplying a strong 
impetus to its. growth, ‘ 

The diversified program of 
Canadian resources and industrial 
development is being supported 
by growing foreign demand for 
Canadian produce, both old and 
new. But dependence on such 
foreign demand also means there 
are definite limitations on what 
Canatlians can do to develop their 
own resources catering only to a 
domestic market that is compara- 
tively small. 

This suggests many of the com- 
plaints about Canadians being too 
timid or too conservative to de- 
velop their own resources with 
great speed and on a large scale 

|may not be fully: justified. 
National Policies 

Sooner or later sensible national 
policies may rectify temporary 
trade and exchange maladjust- 
ments and good business sense 
may overtake partisan political 
sentiment. Then, as long as 
Canada, continues as one of the 
world’s leading low cost pro- 
ducers of foodstuffs an.! basic 
raw materials, other countries will 
naturally turn to, this country as 
a major supplier. One can detect | 

growing trend-in this direction 


Quiehec Ahead 
In Hydro Race 


MONTREAL (Staff) — Ex.| °°? 


tremely heavy rainfall this year 
over the St. Lawrence River 
watershed has pushed the volume 
of water stored in Shawinigan 
Water & Power Co.’s reservoirs to 
a near-record leve]. As a result, 
there is pra no possibility 
of a shortage the turbines 
during 1953, it states. There is 
also no immediate need for the 
new supplies of water now avail- 
able from the Megiscane River. 

The Megiscane flows northwest 
into James Bay. To channel part 
of its waters into the St. Maurice, 
and thus boost generating capa- 
tity by sore 27,000 hp. Shawini- 
gan recently completed a canal 
to the Gouin Reservoir. 

It also built dams to block the 
normal flow of the Megiscane, 
but it will not be necessary to 

| close these yntil next year. Aver- 
age rainfall over the St. Maurice 
watershed from April to August 
this year, was 21.41 inches, 5.72 
inches above normal, and as of 
Sept. 1 Shawinigan had 331.5 
billion cu. ft. of water behind its 
Storage dams, against about, the 
average of 235 billion at this time 
of year. 

_ Nerthern Supply Good 

Other 


age; this is not a serious shortage, 
however. 


These generally good water 
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Because Canadian raw mater- 
ials are among the lowest priced 
in the world and our customers 
have access to a dependable and 
stable source of supply, it is good 
business for them to buy from 
Canada. ; 

Canada has been one of the 
first countries Ao realize that 
trade is a two-way affair and that 
you have to import if you want 
to continue exporting. a 
has shown that it has a real 
interest in reducing barriers to 
trade by lowering its own duties 
on many tariff items since the 
end of the war. . 

Our Export Record 

In over-all terms, for every 
dollar’s worth of goods.and serv- 
ices we sell abroad, we sell four 
dollars worth, in the domestic 
market. 7 

With sales abroad of close to $4 
billions, 1951 turned out to be the 
most active export year in our 
history. It will probably be ex- 
ceeded by a record level this 
year. Rj seis 

The Canadian domestic market 
about doubled in real terms from 
1928 to 1951, growing at an an- 
nua] rate of close to 44%%. The 
volume of our commodity exports 
rose by 54%, or close to 24%% per 
annum. In other words, , our 
domestic market was expanding 
at almost twice the rate of our 
foreign trade. : 

Even though we sold abroad 
only 54% more’ in volume, our 
dollar receipts in 1951 were al- 
most three times those of 1928. 
This compares with a rise in our 
gross national product in current 
dallar terms to 3% times the 1928 
level, ae 

Our foreign markets rose less 
rapidly than our domestic market 
because (1) Canada has been one 
of the fastest» growing countries 
in the world arid (2) international 
trade appears to have been one 
of the war. casualties that has 
slow to recover. 

Can a country remain prosper- 
ous if trade declines? 

Canadian experience suggests 
that this may be the case for a 
limited time, but that sooner or 
later, declining levels of trade 
may significantly influence na- 
tional levels of employment and 
income and seriously affect em- 
ployment and income in partic- 
ular regions and industries. De- 


Short Positions 
Off at Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange totaled 9,635 shares in 
17 issues at Oct. 15, down from 
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tinues to be one of the greatest 
threats to Canadian prosperity. 

It may be that Canada’s regional 
vulnerability is becoming less 
serious with the growing develop- 
ment of our economy. 


Our Susceptibility 

Do Canadian exports necessar- 
ily decline if our customers are 
experiencing recessionary influ- 
ences or even more far-reaching 
economic disturbances? 

The practice of placing firm 
orders for several months ahead 
and indicating further require- 
ments for a subsequent period, 
frequently a year or longer, as 
well as the desire of the trade to 
be assured of stable and depend- 
able sources of long-term supply, 
would tend to spread cutbacks 
over a period. 

This may lead one to wonder 
whether there may not perhaps 
have been a time lag between 
the decline in economic activity 
in the States and a reduction of 
U. S. purchases in Canada. How- 
ever, in the six months following 
the low point of the recession in 
mid-1949, Canadian exports con- 
tinued to rise. The monthly aver- 
age was 8% above that prevailing 
during the preceding 10 months 
of decline in economic activity in 
United States. 

Canadian exports to- countries 
other than United States re- 
mained at about the same level 
during the period of decline in 
the 1948-49. recession, as com- 
pared with exports in the preced- 
ing year. There were great 
variations between countries, with 
some declines being offset by/the 
increased purchases » of . other 
countries, 

A New Phenomenon? 

Seeing the comparatively strong 
position. of Canadian. exports in | 
spite of a U. S. recession and ex-|of the basic commodities pro- 
change difficulties overseas in| duced in Canadg. 

1948-49, one may wonder! The evidence we have suggests 
whet@er this is perhaps a rfewly-| ihat declining levels of employ- 
developed phenomenon  based|ment and income abroad do not 
largely on the fact the world | necessarily lead toa drop in over- 
could not do without a great many ' all foreign demand for Canadian 
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very hour of every day the 
telephone in your home stands 


ready to serve you for a fraction 


of a cent an hour. What else in 


. 


your daily living means SO much 


C PS » 
a 


yet costs so little? 


“ 


products, The drop will be felt, nomic activity. jtinue to be made to increase it 
immediately in some commodi-| However, our large world wide|with a view to maximizing eco- 
ties, while others may for a time | trade remains an iniportant reason | nomic welfare, then international 
resist the decline, Consequences for Canada’s susceptibility to ex- | negotiations must be conducted on 
depend on the extent and timing | ternal influences. ithe basis of intelligent. and con- 
of the decline and on the strength | If trade is to remain a business | structive give and take among 
of internal determinants of eco-! proposition and attempts con-/ countries. 


" Seconds to go—game over; .. 
and ocross the crowded stadium - 
excited fans cheer the winner 
in the Canadian football championship 
... the Grey Cup Final—one 
of Canada’s sports classics. 
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_. Nou will find Monarch a truly exciting experience 

the first time you take the wheel and discover how 

<<" "new all through it really is. Your excitement will 
_ grow as you take it through traffic or handle it om 
. . the admiration excited by its. 
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CANADIAN & AMERICAN 
STOCKS & BONDS 
ie Orders executed in 


Charles King & Co. 


Members 
New York Sto? Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
* Montreal Curb Market 


Royal Bank Building, Toronto 


Henry G. Devitt 
‘(Felloiv, Society of Actuaries) 
Consulting Actuary 


Retirement plans installed, 
supervised and valued 


206 St, Clair Ave. W.” TORONTO 


FABRICATION ERECTION 


Chartered Trust, Company hereby offers 
the capital stock 


thefeof, all issued 
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creates problems in the home 
which in my opinion are more 
serious for the children than is 


the separation, 
of the two par 


tion for divorce after one of the 
parties has gone to prison or other 
institution for life and after suffi- 
cient time has elapsed to make 
sure it is for life. Other improve- 
ments in divorce laws are lfke- 
wise desirable including develop- 
ment of counseling service. One 
immediate step that should be 
taken is to remove all divorce 
cases from Parliament and refer 
them to appropriate court or 
courts, ' 


Russia easy divorce has ire 
greater problems than those it 
sought to cure. We should de- 
monstrate our bona fides in at- 
tacking the root of the* problem 
by pre- and post-marital coun- 
seling, thereafter the hard core, 
by enlarged grounds for divorce. 


'Since one isolated act of infidel- 


ity is grounds for divorce, so' 
should be criminal conduct cul-| 
minating in life -imprisonment. 
Permanent commitment for in- 
sanity is a matter of opinion re- 
quiring adequate safeguards such 
as certification by an independent 
psychiatric board. Where home 

are. broken in a degree 
amounting to permanent sever- 
ance, validation by divorce is 
equitable. 

- > 


REV. DUNCAN £McTAVISH, 
United Church Minister, Belle- 


I would favor similar provision, 
if. desired by the other partner. 
a x we 


REV. D. MtI VOR, MP., Fort 
William. 


‘The marriage vow is taken for 
“so long as ye both shall live.” If 
their love is real it wil] not mat- 
ter what happens, they will be 
true till death. I am opposed to 

.U, 8S. law, granting separation 
life imprisonment, etc. be- 
there might a change 
prison term shortened. 

It would be better for husband 
or wife to work for that parole or 


,; Permit, than to seek separation. 
o * 
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F. M. RUSSELL, Editor, Sentinel- 
. , Cobourg, Ont. 
The marriage bond is one of 
the greatest moral and spiritual 
auly To weaken it is to help 
down existing standards of 
Canada, A prison term 
life ig a commital for conscious 
the wife or husband is 


ict, Often 
Spe ts rss os 
are et law end- 
lar seunetiaed at sentence to life 


Such is not an answer 


imprisonment could be either just 


* y te ; ote 
ROBB, Barrister, 
rongly a law permit- 


fing a spduse the right #6 divorce | - 
iain te ied 


party may seek annulment, auto- 
matic dissolution of the marriage 


tie is not desirable, We must also | ‘ 


discriminate between sentences 
imposed for life in pena] institu- 
tions and those placed in mental. 
hospitals for treatment. Scheming 
husbands or wives might seek to 
place partners in asylums for no 
high motives. Canadians need not 
copy certain peculiar legislation 
in the United States but under 
certain circumstances divorce 
should be considered. 

am * * 


R. R. STEWART, Warden, Peter- 
borough County, Peterborough. 
Marriage should not automati- 

cally end when one of the parties 

oes to prison or other institution 
or life. I do believe it should be 
considered sufficient grounds for 
divorce. I feel there are parties 
who are committed to prisons or 
institutions who would not wish 
their marriages to be automati- 
cally ended in the hope that some- 
time in the future they may 
become reinstated as a result of 
pardon by the state. 
a ” x 


JOSEPH SEDGWICK, Q.C., Vic- 
tory Building, Toronto, 

If either spouse becomes in- 
curably insane or is sentenced to | 
life imprisonment it should be a! 
ground for divorce, It is non-, 
sense to expect that the other | 
spouse will observe the marriage 
vow in such circumstancés, and to | 
refuse relief is only to encourage 
immorality. I don’t think the mar- ' 
riage should be automatically 
ended, but the innocent party 
should have the choice, It is all, 
wishful thinking, however, as a/| 
sensible divorce law seems to be | 
something that Canada can never | 
have, religious opposition being | 
too powerful. 

Risg' oe | 
C. 0. TATHAM, Woodstock, Ont., 
. Wholesale Hardware. 

Incurable insanity should be re- | 
garded as @ “for automatic- 
ally ending marriage. Life im- 
prisonment for crime should not 
affect the marital status. 


F. L. THOMPSON, Barrister, | 
Ont. 


Great difficulty is <ttendant || 


upon formulation of a satisfactory 


FOUNDATION CO OF CANADA 
reports another 


PAPER GOODS LIMITE 
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by the offended party, rather |. 
automatically splitting up 


Perhaps you've dreamed of a 
1a snug little home in the country, a 
friends. long, happy holiday, or freedom 
il to travel at home or abroad. Can- | 
ada Savings Bonds will speed the 
day when your ship will come in. 
They're safe as Canada herself. 
They can be sold at any time for 
their full value plus good inter- 
est if you should need the cash. 
Coupons clipped regularly help 
to swell your savings. 
This time you may buy Canada 
Savings Bonds in denominations 
of $50, $100, '$500, $1000 and 
$5000. If possible buy a $5000 
bond. Each member of your 
family may buy one too. 


1,737 no par value 


Call EM. 6-8181 in Toronto or any of our offices across Canada. 
if not and you need envelopes 
you can get acquainted today by 
writing to National Paper Goods, 
Hamilton, makers of Canada's 
finest line of safety seal envelopes. 
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TORONTO MONTREAL WEW YORK LONDON, ENG. WINNIPEG CALGARY 
LONDON KITCHENER BRANTFORD MAMILTON OTTAWA GUEBEC WALIFAR SAINT JONR 
50 King Stroes West, Toronto, Canada 


HAMILTON, ONTARIO 
Toronto, Montreal, Winnipeg, Holifax and 
Vancouver 


THE JAMES FISHER COMPANY, LIMITED 


announces s 


the moving of their Head Office 
from 
204 RICHMOND STREET WEST, TORONTO 
to larger quarters. at 


215 VICTORIA STREET 
TORONTO 


The telephone number remains WA. 8097 


These Debentures having been sold, this advertisement appears only for purposes of record. 


New Issue 


| Union 


. 
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~~. 


‘at 102 
at 100 


; Fund sufficient 
wo 1960 loclusive and $36,000 tn each of the years 


Acceptance Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


> 
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he S'L% Convertible Sinking Fund Debentures, Series B 
_ To be dated November Ast, 1952 ; 


~~ 
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each case with accrued interest to date of redemption. 
to retire $25,000 Debentures 

. 1 to 1969 inclusive; 
retirement of all the Series B Debentures by maturity. 
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count. Seunicinal sathoetiius coal 
add restrictions really needed, by 


permission. 
Would it be a good idea? 


have a splendid excuse these days. 
The National Building Code is 


lion a year, because it sweeps 
away more elaborate standards 
by the city. . 
From’ now on, a local council 
will be able to slap restrictions on 
Mr. Turnbull wes: disociated with Clork- | plumbing only special per- 
son, Gordon and Company before joining | mission of the of 
B-A as Assistant Comptroller in 1949. % | Health, “And the Department will | being revised. “We're waiting to 
as see the new one next year before 
| | changing ours,” is their pat 
Y answer. 

Impatient . builders will be 
watching to see if they make good 
on their promises. 

Trouble in plumbing is that 
‘even experts disagree somewhat. 
On top of that, many plumbers 
are full of ideas they won’t give 
up, even when confronted with 

In some communities, less chari- 
table interpretations are some- 
times placed on conservatism 
among the knights of the pipes. 


, Boost for Prefabs 

Interesting result~of reform: 
the way is clear for of 
plumbing kit aulting the 
i] | foibles of v local bylaws is 
1|\a big obstacle to large scale pre- 
|, fabbing. (Prefabbing puts the 
plumbing together at the factory 

instead of on the job.) 
a ~ Most plumbers are happy about 
lithe new code. Together with 


Mr. 3. M. Tornbull has Been oppointed 
Conipany Limited, it wes recently on- 


. | . | 5 
HIGHEST QUALITY CANADIAN MADE 
kdl dein: dalled ic 
MITCHELL HOUGHTON LTD. 

76 RICHMOND ‘ST. E., TORONTO 
LL U LTD. (Quebec) 

MONTREAL 


asked for it for years. 
Now there'll be plumbing 
‘|| | regulations for large areas of On- 
: tario presently without benefit of 
any. Where there is no full-time 
local inspector, the health officer 
can be called on to make sure the 
semi-amateur operator has done 
everything according to the code. 
The plumbers also asked for a 
provincial inspection corps. The 
province balked at.the expense. 
Plumbers don’t think much of fin- 
au, | (Ualified practitioners doing work 
~ - tithey think should be theirs; 


“Affiliated Service Rereis Cinta 
DomINION AppRAIsAL Co., LimiteD 


Generat APPRAISAL Co., LIMITED 
' VALUATION ENGINEERS 


Vancouver, BC. 
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_ and have resulted in an overall increase 
_ in dictating efficiency. \ | 
; In addition, the fact-that there is 
ae practically mo operating or maine ‘ 
Through its specialized use of meg- tenance cost in the operation of . -— 
netic tape recording; the Sonograph Sonograph Tape-Riters greatly ine 
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Short Position 
Rises on T.S.E. 


Semimonthly short position on 
the Toronto Stock Exchange on 
Oct. 15, eliminating’ odd lots on 
members’ books, aggregated 479,- 
750 shares of 188 issues, compared 
with 427,226 shares of 178 issues 


on Sept. 30. 


Largest net changes in indivi- 


dual stocks were: 


Steck Shares 
Imp. Oil +500 
Mayo Mines —7,500 
Sherritt G. +9,660 
Silver Mill. +9,000 


Here are short positions in de- 


Shares 
3,865 


400 
1,000 


Steck 
Abitibi 
tcho 
Algoma Steel 
Alumini 
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200 
150 
100 
200 
5 
Devonian 1,000 
250 
Pipeline 500 
. 1100 
700 


a 
$3383 
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Steck 
Gunnar 
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High Crest 
Hellinger 
Home Oil 
How. Smith 
Hudson Bay 
Imp. Oil 
Int. Paper 
Int. Pete. 


Jupiter 
Kerr-Addison 
Kroy 
Labrador 
Leitch 
MacDonald 
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print For Farm Future 
Commission Program 


From Our Own Correspondent for the summer election the study 
REGINA—Canada’s wheat pro-|is now getting under way. Mr 
vince, which rings up some $600 | Duuglas expects results to serve 
millions in annua) farm cash in-| as a blueprint for “Saskatchewan 
come, is going to take a long look | farmers for the next 25 years. 
at its farm economy in pretty; Heading the commission is 
nearly all its aspects. To do it, the | Prof. Wm. B. Baker, sociologist 
Provincial Government has set up | and director of the University of 
a six-man Royal Commission | Saskatchewan's school of agricul- 
who'll be kept busy for the next | ture. He’ll devote full-time to the 
study, unlike the members: J. L. 
Phelps, president; Saskatchewan 
Farmers Union, former provincial 
minister of natural - resources; 
Mrs.. Nancy Adams, former 
teacher, now farm housewife, 
president, Saskatchewan Home- 
Club; H. L. Fowler, 


years. 
Here’s what they want to find 
out about: . 
(1) Problems” involved in 
present-day trends in agricul- 
tural production, land use and 
farm costs—to include rural 
population, rural settlement and | makers’ 
related industries. president, Co-operative Trust, 
(2) Farm capital and credit | secretary, Federated Co-opera- 
needs. '| tives Ltd.; T. H. Bourassa, merch- 
(3) Further adaptation of | ant, farm owner, real estate, in- 
social services and educational | surance; C. W. Gibbings, farmer 
facilities to meet changing rural |.and director, atchewan Co- 
conditions. ‘ | Operative Producers Ltd. (the 
(4) Further, development of | wheat pool). : 
rural transportation, electrifica-| Commission secretary is Wm. 
tion, communication and com- | Harding, former director of radio 
munity services. . and information, provincia] de- 
’  25-Year Blueprint partment of agriculture. 

Premier Douglas finds “the|. Mayer Brownstone, director of 
prospect of corporation farming | 2gricultural research, provincial 
and wheat mining appalling, in | economic advisory and planning 
the light of what it could do to| board, will direct the commis- 
the rural population and the 
economy of the province as a 
whole.” 

To forestall Saskatchewan be- 
coming “a region of tenant farm- 
ers and absentee landlords,” to 
put the farm economy on a sound | province. As work progresses the 
basis, to improve social conditions! general public will be kept 
in rural Saskatchewan and to find | abreast of what’s going on. A spe- 
out “what must be done to ensure | cial group has been set up within 
that the problems of mechaniza-|the commission to look after 
tion willbe diminished and the | “public involvement.” Heading 


sociology research. 

The commission’s work will in- 
clude a series of public and pri- 
vate hearings throughout 


economic prosperity continue and | this section is Harold Chapman, | 


increase,” he advanced the plan | former director of extension serv- 
for the study at the last session | ices, provincial department of co- 
of the legislature. After a delay operation. 


sion’s economic research; Charles 
H. Kepner, U. S. sociologist, the | 


the | 
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ROWN BOVERI (CANADA) LIMITED 


OPENS ONTARIO BRANCH 


Well Known Swiss 
Engineering Firm Office 
Locates in Toronto 


Brown Boveri, one of the world’s 
most important producers of 
electrical and thermal power 
equipment, announces the open- 
Ing of its first Ontario office, 
located in Toronto at 249 Victoria 
Street. 

The new Ontario headquarters 
will be under the management 
of Mr. Fraser Fargey,. P.Eng. 
Formerly from Toronto, Mr. 
Fargey joined Brown Boveri as 
a sales engineer in Montreal. A 
graduate of the University of 
Manitoba, he has had many years 
experience in the field of elec- 
trical engineering with several 
leading Canadian firms. 

Earlier this year Brown Boveri 
opened its’ first Canadian plant 
at St. Johns, P.Q. for the produc- 
tion of power and distribution 
transformers, switchboards and 


Mr. Fraser Fargey, P.Eng. 
who will be in charge of the new 
Toronto office of Brown Boveri 
(Canada) Limited. 


circuit-breakers. The establish< 
ing of the Toronto office is a 
part of the Company’s expan- 
sion programme necessitated by 


| steadily increasing demands for -; 


Brown Boveri's wide range of | 
electrical and thermal power 
equipment. 


Printing Serotec and Zuality | 


at reasonable cost | 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 2 


TORONTO: EM. 3-5981 


MONTREAL: UN. 6-9841 


No matter how 
many times they are 
washed, Harvey- 
Woods wool 
hose will not 
shrink. The under- 
wear is our 

“button fronat”’ 
combination styles 


‘ 


AIL IN FAVOUR OF _- 


ony HaARVvev-wioops (” 


For underwear that keeps a man 
comfortable, washes well~—doesn’t 
shrink or stretch out of shape— - . 
-and wears handsomely for ages, always 
look for the Harvey-Woods label. It’s - 
our signature, your assurance of the 
finest quality. You'll find Harvey-Woods 
underwear in many styles at better 
men’s wear counters everywhere, 
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“3 because “wives 
and children are 
entitled to the 
same benefits as 


W. J. MeCOY & CO. 
| Chartered Accountants 


Phones EM. 3-2329 - 2320 


100 ADELAIDE ST. W. TORONTO 


wear 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B.° 


Of course, when a new bridge or highway 


on’s life insurance policyholders. 
Why uld they deserve this dis- 


“ee 


total of only 117,480 days. - ‘ 

More than 72% of September’s 
time loss was brought on by. six 
cases: salmon fishermen in B. C.; 


| shipyard wofkers in Montreal; 


rubber factory workers in Hamil- 


ton; boiler and radiator factory | 
| workers in Montreal; ahd copper 


refiners in Montreal. These six 
accounted for 147,300 days and 
8,337 workers. : ; 
As October started, 21 Strikes 
were still in effect. 
Based on the number of wage 


and salary workers in Canada, | 


Crude. Production 
10 Bbls. Daily 
: the farm of Gerald Haskett. 
&S) Second company is Pascar Oils, 
whose well is three miles east of | 


| 


drilled to 3,211 ft. and tests dis- | 
closed 500 ft. of clean oil. Further | 


reported a possible com- 

; mercial producer well eight miles | 
|morth of Virden. This well is) 
under test following an oil show- | 

_| ing. | 
com-,| Meanwhile, provincial at-thori- | 


United Steelworkers of America, has | ties place the possible rate of pro- | 


‘employees of Wabano Ore Ltd.) po cuoht in a the duction from Manitoba's | 
produc- | 
Bell Island, Nfld., were set to /y. ‘irden and is ing wells at approximately 1,000 
both on! barrels a day. | 
j 


apply for conciliation early this 
week unless they could settle | 
| their differences with the com- | 
|pany immediately. The union | 


with 1,900 members is seeking | 


More Govt. Control of CBC 


; wage parity with re an | I Li . ‘ 
| increase of about 31 cents dn hour. | f F Ab l hed 
|The present Wabano hourly rate | tcense ee O us 
4g $1.12%c. | OTTAWA (Staff) — Abolition; keep CBC as free as possible | 
.  - he |of the $2.50 radio license fee, as from government control. | 
A _préposed by the National Liberal; An annual-vote for CBC, neces- 
strike at the New Glasgow,’ Federation advisory council this ' sary if the fee is abolished, will | 

N.S., plant of Eastern Woodwork-| week (and presumably inspired thus defeat the Massey plan, since 


the work stoppages amounted to’ ors appeared imminent early this | 
|.22% of estimated working time week as a result of unions squab- 
(a6 compared with .12% in Septem- | pling between themselves. A CCL 

ber, 1951. 4 union was expected to go on strike | 


from government sources) will | the actual amount'will be subject 


/mean that CBC will come further to parliamentary cofisideration. 


under government control. ' Abolition of the. license fee 


"This, because it wil] mean the would obviously have political 
Government will now have to find | benefit for a government seeking | 


| — protesting managements signing 
Labor Briefs | with a rival TLC union. The CCL 

A conciliation: board recom- 
;mendation. for a 12%c hourly 
wage boost for the Victoria steel 


shipyards employees has been 


| “raiding.” 


group said they represented 100 ,at least another $6 millions a_ re-election next year. 
of the 130 employees; the TLC year (based on current CBC) The abolition would apply only 
group said the CCL was guilty of /meeds) to meet the deficit aboli- to radio. License fees for televi- 
tion of the license fee will create. | sion sets, probably ‘$15 a set, will 
CBC currently nets $5.8 mil- come into effect next year. Here 
e lions of its $13 million budget there could’be no justification or 


Canada Gets New Km hasis. from the license fee; another $6.25 | political advantage in financing 
: pP | millions comes from Government | from the public treasury. 


grant; the rest from commercial, ‘The Federation’s advisory | 


council meanwhile has urged 


In UK Auto Export Aims “= 
u O xpo - | This annual -grant was set this that private TV stations be al- 


By VICTOR KOBY 


LONDON—Export sights of the 
U.K. auto industry are now more 


b | firmly set than ever on Canada 


and U.S. as the big markets to 
conquer with shutdown through 
import bans in other Common- 
wealth markets and stiffer 
competition in Europe, 


of England-the Cana 
market looks “very prom 

Says Sir William‘Rootés, chair- 
man of the Rootes.group: “Lower 
income groups, seeing they 
can ‘buy a, British ut 
the same price asa year-old 
American sedan, are showing a 
definite preference for the British 


new car. The bulk of our Buyers | 
are in this group.” : 


An Austin official sees “U.S. 
makers pricing themselves out cf 
the low-income market with over- 
powered locomotives” leaving a 
gap for the British makers oe, 

Makers °53 Plans a 


|. .New plans of bie Oe 
‘tmakers as announced” atthe 
@ recent annual U.K. Motor Show: 


|year for a period of five years lowed to develop alongside CBC. 

Rootes: A new 110 hp Humber and cannot be altered except by But with Revenue Minister Mc- 
Super Snipe, built on U.S. big-| legislative amendment. It imple- Cann objecting it’s doubtful if 
car lines but with high -fuel| ments a recommendation of the | this resolution will get anywhere 
economy. To sell at around $2,800.| Massey Commission designed to with the Cabinet. | 


Austin: The new A 30 (smaller | 
than big-selling A40) - seating 
four, giving 60 mph and 50 miles 
per gallon will be reaching Can- 
adian market at about year-end. 
Production _rate is being raised 
from 400 a week to about 1,000. 
Will sell at about $1,495. 


A new A 40 convertible for next 


ve > 


; ows 
SPECIALISTS ‘. 
IN CONSOLIDATING AND SHIPPING 
spring (about $2,100). LESS THAN CARLOAD SHIPMENTS 
| Nuffield: New Morris Minor | THROUGHOUT CANADA 


‘with Austin A30 engine. Three | Our Export-Import Services Extend Throughout the World 


| models: four-door sedan (at about | |. MUIRHEAD F ORWARDIN 
: G LIMITED: 


$1,640); two-door and convertible | 
($1,575). 
Ford: Expected for next year is | TERMINAL BLDG. TORONTO EM. 4-3387 
For Further Information 
Please contact your closest local representative 


'an entirely new low-priced small 

lear of Consul-type lines and} 

style. Prefects and Anglias no | In Newfoundiand—St. John's, Cornerbrook. In Nove Scotico—Sydney, C.B.1, Halifax, Truro. 

} | In New Brunswick—Moncton, St. John. In Quebec— Montreal, Victoriaville. In Ontario—Toronto, 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. In Monitobe— Winni- 


|longer being exported, Consul | 
‘mow available as convertible | peg. in Saskatchewan—Regina. in Alberta—Calgary, Edmonton. In British Columbia-Vencouver 
In England—tondon and Liverpool . 


| (about $2,200); looks like Meteor | 
convertible. ef The forwarding Company that Works With You and For You 


The Sales Record 


. These four makers have contri- 
buted most to U.K.’s auto exports 
to Canada (17,704 units up to 
Sept. 30 as against 27,128 in same 
1951 period) and will continue to 
oO so, 
neral Motors’ U.K. subsidiary 
Vauxhall has wi from the 
market temporarily. Other 
makers in the more specialized 
‘brackets (eg. Jaguar, Rolls- 


1. | Royce, Rover) do not aim for the 


Austin, leads the sales parade 
in Canada, In the year ending / 
July, 1952, Austin. sold 10,700 
units; Rootes, 2,500; Morris, 1,000; 
and Standard, 200. Figures for 
Ford and Vauxhall are not avail- 
able. 
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STOCKS - BONDS «. 

INSURANGE 

Fire - Auto - Casualty- Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals.-: Loans. 


LEASES 
* Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ¢x- 
perience in Western Canada. 


MOND «NANTON 


NANTON BLDG. WINNIPEG 


BRANCHES 


EDMONTON VANCOUVER 


TORONTO CALGARY 


os 


Management 
Consultants... 


W. L. Gordon 


. D. Wood 
J ‘ee President 


Chairman, 
Directors 
. B. Chown 
. L. Gordan 
. Presgrave 


. H. Rieger 
D. M. Turnbull 


Supervisors 
B: Bailey . L. DeGuerre 
. B. Guilfoyle 
A. Mcintyre 
c . R. Neufeld 
B 


. Watson 


. H. Grant 

.M ee . 
. O. Moore 

. C. A. Waddell . 
R. L. Wright 


}.D.WOODS & GORDON 


ee 


507 Place d’Armes 


15 Wellington St., W. : | 
. MONTREAL 


TORONTO 





Write or phone today for full in- 
formation on- this money saving, 
worry-free pian, Mercury trucks also 
cvailable. 
Contoct: Mr. T, W. Maxweii Sr., 


ee 
C actnaiadantal 


ter “Lion” 


. 


MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
. PRODUCTS. 


- When tainking of windows... 


bmembay 
this name, 


resigned so that‘two non- 
cabinet ministers—Finance Min- 
ister Einar Gunderso:. and Attor- 
ney-General Robert Bonner — 
could be seai.d. Sr 

First University Hospital — 


at U.B.C. with two full-time phy- 
sicians and four nurses in the 
26-bed institution. The hospita} is 
not part of the faculty of medi- 
cine. 
* 7 s 
Alberta 

$45 Million Contract: A $4.5 
million contract for Western Can- 
ada’s largest nangar at Cold Lake 
on. the Saskatchewan - Alberta; 
boundary, 150 miles northeast of 
Edmonton, has been awarded to 
two Edmonton contrxctors, Poole 
Construction Co. and Bennet & 
White Ltd. Tie structure, 424 
feet by 355 feet, is to be started 
immediately at the site adjoining 
the 2% million acres in the two 
provinces to serve as an air 
weapons testing range. 

Approve Money Bylaws: Ed- 
monton taxpayers have approved 
five money bylaw: totaling $3.8 
million to pay fo. a west-end 
bridge; equipment and furnish- 
ings for the Royal Alexandra Hos- 
pital; addition to city incinerator; 
additions to road-building and 
maimenance equipment. 

Record Grdin Crop: Less than 
1% of Alberta’s grain crop re- 
mains to be harvested with 
average yields estimated to be 
28 bushels an acre for wheat, 
51, for oats and 35 for barley. 


| Low delivery quotas mean, about 
faced 


60% of farmers: are with 
storage problems with most using 


makeshift arrangements 
than building new containers. 
»” * ° 


Saskatchewan 
Two Deans Retire: Two deans of 
the University of Saskatchewan— 
Dr. S. R. Layceck, dean of edu- 


been announced fir Dr. Laycock. 


New Nurses’ Residence: Con- 
tract for a $470,000 extension to 
the nurses’ residence of Regina’s 
General Hospital has been award- 
ed to Poole Construction Co, Steel 


training facilities 
rooms for students, 


ne — . 
” geil sere hy Ry amie 


on 


Higher 
streetcar and bus fare boost has 
meant fewer passengers for the 
first 20 days b.u* the revenue has 
increased by abvut $181,000 over 
normal for such a period. There 
were about 1.3 million fewer pas- 
sengers, a drop of about 6.5%; 
revenue wert up from $16 mil- 
lions for the same period last 
year to $1.8 millions. 

Consider Tax Change: Mont- 
real’s water and business taxes, 
now based on fixed rental values, 
may be based on real estate 
values if an amendment now 
being considered is approved. The 
two taxes’ will bring in an esti-. 
mated $17 millions in revenue 
this year. 


New Brunswick 

Tram Purchase Vetoed: Saint 
John voters have t.rned down 
public ownership of the city’s 
transportation system three-to- 
one, The vote was taken in con- 
junction with the civic elections. | 
A similar question. in 1948 got 
the nod from‘taxpayers but since, 
stuflies have revealed difficulties 
of public ownership. The system | 
is operated by Citv Transit Ltd., 
a subsidiary of. SMT (Eastern) 


Fo ae * E val , 
tbe hey 22 See ee IL bl R 


Ltd. under a franchise issued® by 
the city. Among other findings, 
the _ investigation revealed the 
city could not operate the system 
at a profit and tha: public owner- 
ship would mean higher taxes. 
Saint John Mayor: Ernest W. 
Patterson, veteran civic worker, 
has been électeG mayor of Saint 
John. Mr. Patterson was mayor 
in the years 1948-:0 and was a 
member of council in 1946-48. 
During his first term he also 
served as deputy-mayor. 
. Cornerstone Laid: The corner- 
stone of the new provincial labor- 
atory at Saint John General Hos- 
pital, to be known as the Patho- 
logical Institute, has been laid. 
The building, costing about $700,- 
00, is expected tc be completed 
next summer. It is being built by 
the city but cost of operation will 
be borne by the province along 


a 


announ ; 
_At the same time, an extra 
dividend of 25c payable with the 
regular quarterly 25c dividend 
and the bonus dividend of 12%c 
a total of 


coyotes 
/62%ec a share payable Dec. 1 to) 
stockholders of record Nov. 4.|that a number df new stores we 


This will bring 1952 dividend 
payments to the newly establish- 
ed $1.50 Tate, which it is planned 
to maintain by quarterly pay- 
ments of 37%c. 

Announcement of the new 


Raises Dividend Rate 


thit:indications’aré that the 1952- 
53 fiscal year. will be among the 
best in Loblaw’s 31-year history. 


« In answer ta a, question about 


the company’s buy-build-sell- 
lease’ policy in obtaining new 


stores, Mr. Cork explained that | 
by selling its stofes and occupy- | 
ing them under lease, the com- | 


Pany can release capital for use 
in further expansion. He stated 


now under construction. 


' dividend rate was made by Justin |. 


M. Cork, president and managing 
director, at company’s annual 
meeting. If competition became 
severe or if other circumstances 
warranted, revision to the old 
rate might be necessary, Mr. Cork 
added. 

Volume of current‘ business has 
risen “considerably” to a new 
record, Mr. Cork stated, adding 


with future c: ital and ‘interest 
charges. 


Newfoundland 


Highway More Costly: New- 
foundland’s share of the Trans- 
Canada Highway is going to cost 
more than the $20 millions origi- 
nally. estimated, government offi- 
cials say. Rising labor and ma- 
terial costs are reasons cited. 
Completion date is expected to be 
December, 1956. Per-mile con- 
struction cost in Newfoundland 
ig estimated at $50,000 compared 
with an estimated $15,000 in 
Prince Edward Island. 

Ask New Market: A request for 
a new fish market at Steers’ Cove 
has been presented to St. John’s 
civic officials by the city’s mem- 
ber of Parliament on behalf of 
the fishermen. The city promised 
to consider the matter. 


MOSS, LAWSON § CO. 


THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS’ 


ASSOCIATION OF CANADA 


@ Idle money or poor securities.are like a stabled horse — they 
don’t earn their keep! Whether it's savings you have to invest, 
or you want some help and guidance on your present securities, 


we are here to 
experience. We 


people to help themselves to a better financial 
ve nothing to sell but the knowledge and 


experience of 26 years in the security business, so-feel free to 


come in 


219 BAY ST. 


to us... or simply write: 


e TORONTO.! e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR « DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


70ST POWERFUL ENGINE IN ITS 
- CAS...120 HE FURY VE ENGINES 


adjust office 


space 


to suit your 


STEEL FURNITURE DIVISION OF 
LYSAGHTS' CANADA LTD., AURORA, ONTARIO 
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Sankey-Sheldon steel partitions can 

office space and costly alterations. With 

erected standard sections, you alter existing floor 

out Without interrupting production, and with definite 
savings of time and money. 

Sankey-Sheldon ‘‘Masterform” desk units also help save 
space and costs — seven basic units give you seventy 
Variations, from executive to continuous desks — with 
your own choice of drawer fittings’ and accessories. 


All Sankey-Sheldon products are solid steei; finished 
in non-chip baked enamel they stay smart and save 
maintenance costs. Make the most of available space, 
and save money too. . 


Samkey=Sheldom ,. 
of couse! 


UNOBSTRUCTED VISIBIIIVS 
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TEN RES RES ORR Ueno re ta me oe 


served by either of the 


two 

be Sealy in favor of the) but June. 
merger. They will be followed, 
over a period of probably two 
weeks or so, by Eastern, Colonial 


and various other interested part- other” 


ies such as competing. airlines! yernments. Still not large compated with a couple of years ago, 


Argument on the proposal will | 
then get under way. have been at low $11 millions for months. 


securities have tripled in 


M 
a MONTREAL (Statt)—Canaan 


on a government contract to 


They rose faster, over cme vod level, than iets This made - 
who do development work on a Cur- 
were expected to esi deficit, ahs with credit balance every month this year Wright electronic flight: simu- |: 


lator for Canada’s Jong- range fet! 


Big cause of import rise: 21% more from U. S. Strong Canadian ¢ishter, the CF-100. © 


The flight simulator has been | 
securities of U.S., U.K., French | ¥S¢d for'some years in U.'S., both 


‘by civil airlines and the Air 
Forces. An extremely. complex 
| plece of equipmeént, 4t duplicates 


David A. DONALDSON 


CA.Y. 


Last week, in a petition to the That whopping increase in department store sales compared year gn gircraft cockpit and can face 
board, National Airlines charged | 280 now ironed out. Latest rise, 8% week ended Oct. 16. pilots in one with almost 
that Eastern Airlines controlled Housing starts this year will total about 80,000 units this year, or every ht hazard short of a 
Colonial when the latter was de- | 24% above last year. ‘Government predicts them at perhaps 85, 000-' crash. Electronic brains outside 
ciding whether to accept a mareet next year. the «cockpit instantly, automatic- 
offer of National or one of - Tourist. ears’ entering Canada this year to Oct. 1.3% more than | ally and continuously solve dif- 
ern, The National ee way, re- Sa on year. Biggest increases, Alberta and Saskatche- | ferential equations relative to 


jected. - 
stated that ‘guch ae 


THE LONDON LIFE) trol was in direct violation of 
Civil Aeronautical Act, cas 


13%. Other increases: Manitoba, 7° 7%; B.C., 5%; Manitoba, 
1%; B.C., 5%; oe 2%; Ontario, +1%; Nova| have been developed in the U.S. 


et same morth year ago for 


flight, engine power, etc. Units 


for several different types of air- 
craft and CAE last spring obtain- 
ed exclusive rights for designing 


INSURANCE sparen) prohibits contro! of any airline by 
director of 


25 KING ST. ‘W., TORONTO. WA. 1844 


GOVERNMENT, MUNICIPAL 
__AND CORPORATION SECURITIES 


“Cochran Murray & Co. 


Limited 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 


| another airline. 


Leather production 
third month in row. Output this year to Aug. 1 3% above last year, 
also’ above two years ago. - 

Wrapping paper used in Canada this year to Oct. 1 15% less than 
.j same last year, in tons. Includes use in bags. 
_« Egg} this yéar to Oct. 1 11% above last year. stood, CAE will do all the de- 

- Stocks of fish 22% above year ago on Oct. 1, in pouncs. velopment work and build one 
New consumer price index on 1949 equals 100 base is substituted , Model, which will cost close to $2 
for cost of living index in “Facts by the Month.” Sept. 2, latest date. | mi ions. A further contract for 
| New index shows an increase at iatest over month before, whereas | Production of a number of simu- 
cost of living index showed decrease. lators is expected to be completed 
Old index converted to 1949 base available on request. within the next few weeks. After 


the initial unit is finished sub- 

| Major Weekly Indicators or aeeaeeat to com 

: Latest Week Month Year. It will take some time to com- 

Week Ago Ago Age | plete development and most of 

40 451 “16 “as the work will be carried out in 

Dee ee a oe a CAE’s new Montreal plant, now 

anoes aeaes ee atean under construction. Very little 

Western Canada «....+++0: 28942 30,902 31,818 29,849 | increase is expected in staff to 
Iron & steel cen Neeass ae 1,661° 1,745 2,008 | handle the contract. 

884 3,987 4,746 4,276 


ba eres 569 684 569 461 

Teena timber — plywood. (cars) 4,034 4,299 4,539 3,986 

| Motor vehicle production .... (units) 7632+ 8489 8717 6,181 
Pe aieekaen we illi 2.179 2 130 

($ millions) 2, 165 2,557... **8, ‘ 

"Short term govecnmet ($ millions) 1,358 1,262 1,272. 1,288) MONTREAL (Staff) — Ritz- 
term governments ($ ions) 885 874 874 938 | Carlton Hotel Co. of Montreal has 

Stites. ions) 35 28 11 20 |\called for redemption mortgage 

ay ‘average) 103.829 103.543 104.207: 95.808 | bonds left outstanding following 


another airline or a and manufacturing them in Can- 
ada, 


Under the contract, it’s under- 


Department store sales (% ch. from 
year earlier) .. 
Car loading, total ...ecsesssees 
Eastern Canada eevee eeeeeeeee 


Ritz Hotel Calls 


‘Outstanding Bonds 


Hl arta ed apgome gman cok be gah cy. CO a 


f 
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per ‘dollar! 
%More CAR per dollar when you BUY ! 
More MILES per dllar when you DRIVE! 


POWERFUL FEATURES! 
11 Cubic foot luggage compartment 
Full hydraulic 2 leading-shee brakes 
Approved sealed beam lights 
Big car roominess—light car handling 
7 colevr and trim combinations 


CHECK THESE 

Power-plus “Econimaster” engine 
Beautiful medern styling 
Super-safe unitary construction 
Supertative riding comfort | 

One piece opticurve windshield 


HILLMAN 772in>< 


A PRODUCT OF THE ROOTES GROUP 


Shully’s Motors Limited Yorktown Motors Limited, 623 Yonge $?. 
645 Eglinton Ave. W. Tel: RA. 2184 
Tel: MA, 0363 


Cronin Motor Sales 
Coxwell & O'Conner Dr. 


Tel: Gl. 5447 
Zima Bros. Auto Service 


3262 Dundes St. W. 
Tel: MU, 1023 


Carl’s Auto Service (Long Branch) Ltd. 
11796 Lake Shore Rd., Leng Branch 
Tel: MU. 0455 


Art Luker Motor Sales, Lerne Park 
Tel: 4146 


Nixens Garage 
500 Main St. N. 
Weston, Ont. 
CHerry 1-3321 


Beach Motor Sales, 
1656 Queen St, E, 
Tel: HO, 6665 


ees 


Bean 
Montreal EAE millions) , 418 342 
Toronto 1 Eh ee edness lS millions) 454° 356 


Facts —_ the Month 


Latest Month 

WHAT WE PRODUCE— Ago 
. 218.9 

223.0 
193.8 
213.3 
126.8 
130.8 
224.5 
273.1 
258.2 

. 324.4 


. 183.4 

SA * ee ee ee Pesce 115.0 
ietining findex |... 148.5 

seb eeecdipece 404.7 


395 
125 
166.1 


see A purely Canadian Company meee: 
Canadians since 1863, 


.. All types of insurance except life. 


THE Oe MUTUAL - 


, eer eee 


Clothing (index) 
Chemica! products ‘Index 
Total durable goods (Index) 
Iron & steel products (Index) ..... Meese 
& steel (Index) ros 


9.280 
436 


238.0 


965 

70 

50 

367. 376.0 
18,275 
186.2 
27 


905 


4315 
242.1 


288.1 
193.6 


See eee eee nee eeee #eee 


Se meme mewn tere eenee 


ween tener 


5 3 
me 
—. C e) ($ millions) . 


Index) ........ 116.1 116.0 
voltme ‘changes seasonally adjusted cae 


, wholesale sales, 1935-39= 100; aaa 


twit Seoantosion ae average =100; consumer price 


eis: hte S eo 


“ A 1 MATERIALS -PFeduction ana 


Pe at 


= egal ates a ela FOS 


|e sing Esope Band Ham you ae sing th a a 
Quality, known everywhere for its outstanding Taste and 
Writs Sade am ston between ten end eleven 

; DeLee: if 


A dteseee anew 
PD averees a aeteeee 


319 
1e Financtal Post, Nev. | 


379 
414 


Two Mos, 


Ago 
218.2 
226.6 
194.7 
208.3 
131.6 
136.4 
224.3 
271.4 
257.0 
324.7 * 
177.3 
111.4 
145.0 

99.6 


426 . 
101 
168.2 


5,799 
2,751 


a) Both’ the 2%% first mortgage | 
land the 1% 


- $10.58 311,36 316.62 345.93 the offer to purchase made to all LE 


| bondholders early“in October}: si —thinaisenslealcsies: pi 
Holders of the first mortgage | Post, Oct. 11), For the. “second , About 90% of the outstanding 


4% second mortgase|bonds had been offered $440 in| mortgage bonds, $26 cash and six | ‘bonds of each class aré under- 
bonds will be redeemed Jan. 1,'cash and 15 commom shares for | common shares for each $50 prirl-|stoodto have been exchanged 


Year 


1953 at their principal amount | each $500 principal amount and | cipal amount plus accrued interest | under these offers; which expired 


plus accrued interest. 


laccrued interest (The Financjal was offered. 


) Octi 24, 


ee 


———— 7. 


‘Remember when they said: 


“RADIO WILL PUT NEWSPAPERS: 


Fr 


My Ux tig Salesiet 
a 


big oat yi 


et Bi) 


OUT OF BUSINESS”? 


“People will get their news over the air” they prophesied “and 


radio will “re all the newspapers’ advertising revenue,” 


And even many newspaper publishers were frightened ; 


by the predictions. 


That was decades ago. Today; radio :s a flourishing industry, ‘ 
a valued community asset. News broadcasts are almost ‘ 
continuous. Yet more people than ever bay and read 
newspapers today arid the demand for newspaper advertising, 
has grown steadily in progertiiee, % = | a 
WHY? Why is it that the very people who have actually 
_witnessed an event are always the most eager fo “read all about » 
it” 2: Psychologists could advanee lengthy and learned. ais 
"theories: The fact remains evident that what we have seen oF 
heard about becomes the first thing welookforinthe. 
newspaper. We must “read all about it”. A simple and il 


er he ee ree 





SCARBOROUGH AND LEASIDE Pigs moves ahead with: 


Canada. This new 11-acr plant in 


was opened officially on 


October 16th. In addition, «large plant at Lease is oceupied on defence 


contracts. 


Aa ta tte 


Reeser 


Ste 
See 


General Shctacs eile bo Gas llth i Canada than 
any other manufacturer... .and because of GM’s unchallenged 
leadership in motor vehicles, many people think of GM as 
Sa ee 


 OSHAWA-Cencral Motors of Canada Limited moves ahead with Canada, turn- 
ing out more and better cars and trucks in the tradition of fine craftsmanship 
established more than 80 years ago by carriage maker Robert McLaughlin. The 
plant shown has 50 acres of floor space. In addition a new 17-acre truck plant will 
be opened in 1953 . .. a new six-acre central parts warehouse was opened in 1951, 
and other new parts warehouses built or under construction are at Vancouver, 


Winnipeg, London, Montreal and Moncton. 


WINDSOR—The GM Engine Plant moves shead with Canadg. 
Producing more engines than ever before, the Engine Plant is con- 
stantly expanding to meet production demands at Oshawa. It covers 


8 acres. 


mercial refrigeration, air-conditioning and humidity control 
equipment. In:‘Windsor, the GM Engine Plant builds and tests 
the power plants for GM’s Canadian-built cars and-trucks. 


Pictured here are representative plants of GM’s Canadian 


divisions. They have been growing impressively—in output, 
in number of employees, in size of plant... striding ahead with 
our country. Today GM gives employment to ov ever 20,000 
Canadians. And what does GM’s great industri: 

mean to any one citizen of Canada? It means more things 
made at ee to oe and thus: more to b | 
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Canada 
- bined circulation of about 60,06 


Ihe ‘Red ‘Influence Is Strong 
In  Foreign-Language Press— 
It’s Meeting Strong Answer 


By PETER NEWMAN 

Walk. ‘through your factory at iunch hour 
and you'll. probably see foreign-born em- 
ployees Yeading newspapers printed in 
strange hieroglyphics. 

Though you may think nothing more of it, 
this could be important to your business, es- 
pecially in labor relations. . 


Why? Because one out of seven papers 
is as communist as ‘the Kremlin’s own 
“Pravda.” om j * 


Because most subscribers believe unques- 
tioning what they read—they have very 
limited“sources -ofeihformation in their own 
language ~~ these publications are very 
influential idee builders. - 


And because they! are influential in a group 
a considerable percentage o 

e, Canadian businessmen 

¢ story behind our country’s 
“press—about the contents 


oe viewpoints of. the 
efforts either to keep | 


grievances of 
vide a fertile 


make new, Canadians 
zoe aoe ond much the 
ran 


Canadas. foreign csabaaee ress .is .a 
powenful opinion. molding. body Shate speaks 
26 languages. 

The -156-ne 


"and. journals ‘in’ the 
group,.can. be, divide 


into four’ 


line of legal action. When commeréd;” the cus- 
tomary plea is misinterpretation, or too 
literal translation. 


Besides editing the newspaper,“the editors 


are usually .keymen in local’ or national . 


communist front. groups. 


Crossword puzzles, the kiddies’ corner, as 
well as news and editorial. pages all strictly 
adhere to Conimform philosophy. Every issue 
has at least one straight article, 
and usually an illustrated story on the Soviet 
Union or one of its satellites, depicting it as 
a kind of “paradise on earth.” 


Canadian news plays an important part 
too, but the average Canadian reader would 
have a hard time recognizing the facts. It’s 
a distortéd kind-of nationalism that glorifies 
Canada but advocates disarmament and a 
break from NATO, etc. Constantly repeated 
articles urge readers to join one of numerous 


ene ppeietinn retina oe 
social grofips. 


- 


maid See real 


by sprea 
brought into Genoa as “bull lal 


ploited.” 
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Red Seal Sample _ 
Here's a “Sample of th 


> a 
v 


you'll find. This’ is from oF Siicic pubitayed publist 


oF oa 


the Catan n 
subscribers. Some ‘20 papers have already 
switched to ‘printing in English and a few 
are licking the problem by. publishing only 
certain. ‘sections—news from the. home coun- 
try, for example—in the mother tongue. 


are: shea closely : ti ‘otis 

Most have-limited;: though -often national 
circulations,“@nd are published irregularly.’ 
Editors are frequently well-known figures of 
the groups now residing in Canada, editing 
the papers on a part-time basis. . 


3. The democratic papers which. have ee 
mushrooming all over Canada since the pdst- 
war immigrant influx. They are the weakest - 
financially, but growing in stature as ‘more - 


' in. the Bulgarian Novo Vreme (New Tis 
mr 16, 1951: ' 


_ “When World “War a 
pte est the Slavs 


‘Slavs ‘Erase the methods t! 

divide the ranks of the C: wo 
Slavs-are the first to be ® fired 

last to be hired. Efforts are made to Bon 

them out of skilled jobs, and they are con- 

temptuously referred to as ‘aliens’. 


“The conditions of the 
are steadily deteriorating, 


Satie ceed thee ae 


and moré of thelf: ores groups = me 


country. 


Many edicidarhe-this bck shave 
fled Soviet oppression and are very 
of the Communist menace in Canada. Their 
readers, are h 
from. their beh 
lands. and eat? up every em the Dupes 
carry. 

4. The comm press. A closely knit 
group, often muni pre, Mosc y Which 
concentrates its efforts in three: ons: 
describe conditi¢ns inthe countries 
communism in glowing terms; ‘to breed. dis- 
satisfaction among ethnic groups in Canada, 
especially-newly artived immigrants; and to 
encourage the splitting up of various, stbnid” 
group factions into opposed camps, thus 
weakening the position of the free free foreign 
language press, 


Red in Any Language 
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tries thay be said to be founded. 
“In 1914; 189 colliers 
ee) at. Gilchrist. 
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yn ; ae “aga -, One is put out in Sudbury, one in Winnipeg, 


“and a small one at Smoky Lake, Alta. 


Most of the Toronto papers. are printed 
by Eveready Printers Ltd. at 72 Tecumseth 
Avenue. 


An fon oe Communist press distribu- 
tion point, 740 Bathurst St., Toronto, collects 
subsctiptions for the following English- 
language publications which are airmailed 
directly from the U-S.S.R., 


NEWS: A fortnightly containing general 
news on Russia with many, illustrations. 24 


‘issues for $2. 


SOVIET LITERATURE: 'A monthly 


literary magazine with the latest full-length 


novels, short stories, criticisms and book re- 
views by the outstanding party-line authors 
of the Kremlin. run up to 200 pages 
— 12 issues for $2.50. « . 


' ees TIMES: A weekly summary of in- 
-news slanted to the communist 
ea, indispensable reading for local 

52 issues for $3.50. - 


aSQVIET UNION: A “LIFE”-type illus- 
trated magazine ‘depicting and vinieytie all 
technical and social development 

50 


of how Soviet ‘women live, it 
problems and interests — con- 
ror and color Photos. Six 


Here’s a Financial Post survey of Canada’s 
i oreign. language press. Where 


are published, who their editors ~ 


t their circulation ms and a brief 


promised to ast the widows and orphans. 


Amerikkalaiset pt pidattavat. - 
Korean sotavankien kirjeet 


Thistaina, syyskuun 9 p.—~ Tuesday, September 9, 1952) Ankaraa tykistétulta Korean maarintamalla; 


P.-Korean valloitus ei kay 
laatuun -- St. Laurent 


Liittohallitus pyrkii kehittamaan- 
kaupankayntia Japanin ‘kanssa 
Victoria, B. C. Pubscsean | najesti ns, taker 
vilme perjantaina Canadan nais- maiden avustamises 
“fenktubin tikA@itsessi keboukses- | kokonaan lahes 508 ‘ 
sa, pdaministeri St. Lousee} enact } man ja torostaen 
itd, | vaikka viilme vuonna 
|e allekirjoitettu ja 
timme ratifioima J 


ee npkyisten va. 
xa 
oer Supentn| 
nisteri Gt. Laurent 
apani tarvitsee ene: 
kuin © 
tert 


yhdistimisen saavutus vaatisi nyt|sotaverustelun mils 
a catalan Juchtabes 38 vollbanare- tanyt arveluttavasss 
kom-{Valtiota kuin yksity! 


Intian laakintaosasto kutsutaan pois Koreasta 


Seoul. — Korealaiset ja kiinalaiset! Suoritettujen tutkimuksien perus-) jossakin Panmunjemin ja Lontean 
vapaachtoiset avasivat amerikKalais- | teella om todetéu, ett&é amerikkalsiset | yalilla, 
ten asemia vastaan ankarah tykkitu- | viranomaiset, jeille sotavankien kir-| ieuten juotettavalta taholta. on 
len lauvantal-iltana ja sunnuntaina. | jeet on jitetty Panmunjomisse edel- | .9,:y tiethA, ovat nimé& kirjeet “st- 
Samoin he suorittivat volmakkaita/ leen totmitettariksl, ovat eatinect 
hyOkkdyksid ja etenivit kolmessa eri | niiden edelleen Mhettimisen samalia | 


From left te right, these headlines fram Vapaus, 
Finnish-Canadian foreign longuage weekly 
published in Sudbury, tell the readers that 


Americans Withhold 
Letters From 
Korean War Prisoners 


St. Laurent Claims 
North Korea Can't 
Be Conquered 


British TLC Demands 


srepently Feturaed frum vein’ Seeicnie: 
Pravdy (The Voice of Truth), 


PAdeninisteri St. Laurent puhui qaita kohtaan, 


Lagsi-Saksa ostanut 


-Ont., with a circulation of 4,000. Established 
in 1917, it’s the oldest pro-communist foreign © 


language paper in Camada. A weekly literary 
supplement, Lieki (The Flame) is edited by 
A. Saari; circulation 5,000. 


HUNGARIAN: Kanadai. Magyar Minkas 
(The Hungarian Worker in Canada), a week- 
ly edited by Istvan Szoke, 24 Wellington W., 
Toronto, with a circulation of 5,000. It was 
“established in 1928 as Munkas (The Worker). 
An illustrated supplement, A No (The 
Woman) is published irregularly at Box 205, 
Toronto. 


LITHUANIAN: Liaudies Balsas (The 
People’s Voice), a weekly edited by J. Yia, 
160 Claremont St., Toronto. Circulation is 
1,000, it was started in 1933. An illustrated 
journal Tarybu Lietuva Paveiksluose (Soviet 
Lithuania in Pictures) is published irregu- 
larly at 457 Parkside oe Toronto, by Z. 
Janauskas. 


POLISH: Kronika Tygodviowa (The 
Weekly Chronicle), a weekly edited by T. 
Lewandowski, 1129 Dundas St. -W., Toronto, 
with a circulation of 4,000. It was suppressed 
in 1940, when it was called Glos Pracy (The 


Voice of Labour); revived under new name’ 


in 1941. 


~ RUSSIAN; ‘Vestnik (The Herald), a- by- 
weekly edited by Manuel Yansky, 497 Bath- 
urst St., Toronto, with a circulation of 3,000, 
it was originally founded in 1930 as Kanadsky \ 


Gudock (The Canadian Whistle); banned in . 


1940. This is the. most outspoken of the red 
foreign ‘language papers. 


UKRAINIAN: Ukrainske Zhyttia (Ukrain- 
ian Life), a weekly edited by S. Macievich, 
107 Roncesvalles, Toronto; circulation 16,000. 
Started in 1941, its forerunner was the 


party. ' It was 

(The People’s 
~ Gazette) in 1937 and disappeared in 1940. 
‘The Ukraini 
bi-monthly si 
Ta i th 

(The ord) is 

pu at Pri St, isin 9 It was 


established 1 has 6,000 tion; 
by Mathieu eu Sh “Tho. has 


Penn menicty ot Ceioky: Xalee,- ate, 


H new Canadians try to fill in a © 
oe ee sap tune teagan t feels in his © 


‘ their Soviet-occupied 


Expansion Of Trade 


With re nr 


+: 


for democracy and the Canadian: r 


though - their effectiveness is: mi 
hampered by the multitude of.national fac- 
tions and the opposing ideas they represent. 


Their big weakness is lack of facilities. Un- 
like the Kremlin-subsidized press, some are 
often in a shaky financial position. - 


The average editor is also printer, ad- 
vertiging representative, circulation manager, 
public relations man, and‘ publisher: 
usually runs a job printing establishmenton 
the side, to help pay expenses, He has no 
press service, a limited correspondent setup 


and cannot:afford translators to extract Can- 


adian news. 


Set against these inadequate tools is the 
editor’s important responsibility to link the 
new world way of life with former traditions 
and to introduce Canada to his readers. 


Many of the editors, having expériencéd 
Soviet oppression, have a dynamic yardstick 
with Which to measure the: value of Can- 
adian freedom and are eager to combat sub- 
versive elements among their peoples. They 
actually make up one of the most active 
anti-communist groups in the country today. 
Often, because of their limited, personal 
resources, it’s an unequal battle. 


In both Toronto and Winnipeg the two 
major publication centres, foreign language 
press clubs have been organized to unite 
anti-communist efforts and to maintain a 
solid democratic front. 


Toronto’s recently formed Ethnic Press 
Club is headed by Bruno Tenhumin, editor 
of the Finnish Vapaa Sana (The Free Press), 
oné of the oldest and best known democratic 
foreign newspapers in the country. 


Part of the Club’s bylaws declare that the 
purpose of formation is “to furnish Canad- 
ians with information about the true situa- 


tion in the countries now under communist: 


rule.” 


In. Winnipeg it’s the Canada Press Club, 
organized in 1942 by Judge W. J. Lindal, its 
present president. Though primarily a cul- 
tural organization, the Clyb was active 
during Victory loan campaigns and other 
efforts. It is today an important force in the 
community. Under the Club’s auspices, a 
book, “Canadian Citizenship and Our Wider 
Logalties,” has been published. 


. The content of the papers is not unlike 
that of the average Canadian small-town 
weekly. But in addition, they try to present 
an undistorted picture of what’s going:on in 


vide a friendly, patient explanation of the 
_ Canadian. way of life 


In general, they don’t attempt to keep 


new environment. 
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alll ‘impact. on » making new Canadians 


more Canadian. 


A survey’ taken early ie 1951 showed that 
democratic foreign language papers in Can- 
ada carried only from 1% to.11% Canadian 
news. A recent poll i tes that the pro- 
portion has been raised to about 40%. Nearly 
all the credit belongs to “ adian Scene.” 


‘Its. on organization thas iweek- 

“In 15 mguages 
tion, 
and two radio pro 


In thesé. bulletins, the gountry’s. political 
affairs, industrial progress, culture, piatery. 


© social lifé; andinstitutions' are discussed 


give new citizéns a real “insight into cheir 
adopted homeland, 


Here’s an example of what they say: 


“As many New Canadian well know, the 
grammar of the English language’ is clear 
and expressive, but the spelling is quite un- 
reasonable and in a great many instances 
quite inconsistent with pronunciation. 


“For example, such English words as 
“enough,” “through,” “bough” and “cough,”. 
although having similar endings have differ- 
ent pronunciations for each.ending.” 


The news service is supplied free of charge 
to editors of democratic papers. It’s an inde- 
pendent.setup, running ona, $20,000 annual 
budgét, supported entirely by donations. 


Hugh S. Newton &-°Co,, a Toronto public 
relations firm, handles the editorial and 
management end, while 15 translators pre- 
pare the releases, 


Main contributors keeping the project in 
the black have ae oil companies, paper 
firms, banks, : .-Imsurance companies. 
though they hater No say about editorial 
policy. The L0.D.E,,supported the scheme 
actively from .its inception. 


It all started as a result of a suggestion 
by Wing Commander John Geliner, a Czech 
war veteran, now in the RCAF, A con- 
ference was organized by a group’ of com- 
munity-minded Toronto. women in 1950, 


‘where the idea of “Canadian Scene” was 


approved. 


. Today, “Canadian Scene” has. the en- 
thusiastic eres | of Canada’s free foreign 


Another ldo inerreting the Canadian 
way 0b Hilo tp | Sime e ee cee Coenen 
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Pe as lean ae Clover Leaf 
Seafoods ‘packed ” in Gh attractive * colourful 


* lp i a 
_1 jor Clover Leat Smoked Salmon Fith Spread 


Mintmoie: perder 410° boxes at $5 each: Should — 
"py wish your order mailed by us, send addresses 
card. Add charge of 25c¢ per | 


nd your greeting 
box plus postage. 
Mail your order to 
XMAS GIFT PARCEL DEPT. 
P.O, Box 939 Vancouver, Canada. 
BRITISH COLUMBIA PACKERS LTD. 


it foreign ‘trade. 


WEEKLY PUBLICATION OF THE DEPARTMENT OF TRADE AND COMMERCE 


\ order NOW FROM THE QUEEN'S PRINTER, OTTAWA 
$2 ISSUES FOR $2 
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ppose 
t a government bond at. the | ‘shortly bedi 
end of a quarter for par, he would | Then, just as in stocks, a party 
pay $1,000 for the bond, plus $7.50 | buying the bond before it goes ex- 
accrued interest. ;coupon would get the interest, 
His coupon, when cashed, would | while if he ought it after the ex. 
pay him $15 for the half year, but | coupon date-he wouldn't, 
he would deduct the $7.50 ‘paid; Or trading might be on a flat 
when he bought the bond and /basis under which | the -price 
}| take only the remaining $7.50 into | quoted includes both the bond 
and the accrued interest. Trading 
in Britain is on a flat basis, 


No Effect On Prices 
In either case, bond prices 


Now, * however, he takes the 
whole ‘$15 into income and pays 


R, EL R. YOUNG 


tax on it although $7.50 of it was 
only a feturn of the purchase 


.| price. That is, he pays income tax 


on $7.50 of what is, to him, capital 
return, On large amounts it} 
makes a big difference. 

The new procedure, it is un- 


derstood, is due to a stricter in- 


terpretation of the act itself, by 
the legal authorities in the income 
tax department. There is no 


Under “Amounts tested in 
Income” :the act says: 

Section 6 (b) miiine: sasha 
received in the year, or receiv- 
able in the year (depending up- 
on the method regularly fol- 
lowed by the taxpayer in com- 
puting his profit), as interest or 
on account or in lieu of payment 
of, or in satisfaction of interest. 

It is believed the legal depart- 

ment in making this ruling con- 


_| change in the act. 


«| siders only gross bond interest re- 
‘|ceived by the purchaser in the 
case cited; doés not allow a de- 


duction for accrued bond interest 
actually received by the seller of 
the bond. There is one exception: 
if the owner of the bond has trad- 


‘| itionally used an “accrual” basis 


for calculating taxable income the 


department will permit continua- 
tion of the practice. However, not 


all companies, and practicajly no 
private investors, have used. this 


system. 
Year’s Hoist 


would move up and down reflect- 
ing the nearness of the coupon 
date, reaching Aigher prices just 
before and dropping immediafely 
‘after the interest is paid or the 
bond goes ex-dividend. 

Meanwhile the income tax rul- 
ing has had no effect on bond 
prices, dealers say, probably be- 
cause the public doesn’t know 
about it—“hardly a ripple on the 
street” said one investment dealer 

—nor is much effect expected. But 
once the situation becomes gen- 
erally known it may squeeze 
trading into a few days before 
and after the coupon dates, 

Trust companies are understood 
to be much concerned with -the 
new regulation because it affects 
the income of beneficiaries of 
wills under their administration. 
The yield on trustee securities is 
never high and everything counts, 
it is stated. 


Representations against the reg- 
ulation have been made and more 
are pending. In fact, consider- 
able difference of opinion is un- 
derstood to éxist in governmént 
circles as to the advisability: of 
enforcing the new ruling. 

As the new ruling is. based 
upon a legal interpretation of the 
present act, it is likely that relief 
will have to come, not through a 
change in the ruling, but in an 
amendment to the Income Tax 


Originally the income tax auth- | Act. It is understood “that the 


orities intended to apply the new 
ruling on 1951 income but, The 
Financial Post understands, gave 


COMPANY 


To assist readers in » 
Financial Pest has « of 
from the compantes’ 


BLUE N CORP., Winnipeg, 
net ae oy wee ee year ended, June 
30, 1952, was $44,315. 

Net profit for the six months end- 
ed June 30, 1961, at which date fiscal | 
year’s end was changed fram Dec. | 
31, was $59,968. 

Reduction in earnings resulted | 
from higher costs of raw matérials, |. 


and comparing company 


Minister of Finance, Hon, D. C. 
Abbott, has such an amendment 
under consideration. 


REPORTS 


cial statements, The 


ting eo accounts. Variations 
ted. 


ied reports are f 


Pines. Guarantees on bank inane 
and notes of associated companies 
amounted to $767,186 of which asso- 
ciates were co-guarantors for $75,- 
000. Firm,commitments for shares 
and debentures were $525,620 of 
which $65,000 was to be shared by 
associates. 

Holding. in Steep Rock Iron Mines 


production and BW. Hare. Re expenses, | is now 278,038 shares. Other listed 
+ holdings include 1,027,042 Consoli- 

t. | dated Nicholson, 833,530 Crestaurum, 

506,208 Jellicoe Mines (1939), 423,- 
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NS ee 
ted from Earned Sur- 


see te chtets « comer tar caine 
soit Of heed eae , 
CONS. INCOME A 


pe tee enee 

ter eee 

‘Shs. eee ePrice 
BOR « 


sf. reece 


-~seeweee 


curr. Hab. aoe 

Fr , Fes. Seen e ee eee 
res. seeewee 

> sermeere 

- eserree 

stenee 


| Buy Bedsh 


Special Correspondence 


ports to Canada and help Case.| It’s Always Good Business to flu-B-O-A-C 


dians buy British, a register of | 

U. K. manufacturers and export- 

ers interested in the Canadian 

market is being compiled under 

the auspices of the Dollar Exports | 
uncil. 

The register will comtain full 
information on each firm, their 
products, officers, particular inter- 
est in the Canadian market, 
agents and subsidiaries. It is pro- 
posed io put the register on the | 
desk of every important Canadian | 


The first year’s circulation will | 
be 6,000 copies. Distribution in | 
Canad. of at least 3,000 copies | 
will be ensured by the Canadian | 
Association of British Manufac- | 
turerse and Agencies: and the| 
balance will be sold. 


has been appointed eosistans 
vice-president of mannfactur- 
ing, Pacific Mills Ltd. 


Sask. Gets First Natural Gas 
Through Gov't Pipelines | 


From Our Own Correspondent | tribute gas to the northern part 

Kindersley,) Sask.—The first | of the province and 700 billion to 
natural gas to flow through Pro- | service southern Saskatchewan. 
vincial Government pipelines was | . “J; depends on reserves and 
turned on Monday in this Sas- | those who should know are hope- 
katchewan town; 275 miles north- | ful that we should establish re- 
west of Regina, 

The new line will supply 365 | | ploration continues.” 
subscribers in the town of Kin- 
dersley and another 75 at the vil- 
lage of Brock near’ the natural gas 
development. The pipelines run 
about 16 miles from the Brock 
Wells to Kindersley. 

Hon. J, A, Darling, Provincial 
Works Minister yespgnsible for 
the Saskatchewan Power Corpor- 
ation which will distribute -all 
natural gas as it now distributes 
electrical power, told about 600 
persons at the ceremony that the 
Kindersley turn-on marks the 
completion of the first stage in a 
much larger distribution system 
planned for the province. 

“It is our plan,” he said, “that 
natural gas should be distributed 
to the widest possible area, to the 
greatest possible number of peo- 
ple, at the lowest possible rate.” 

Mr. Darling said a reserve of 


| 200 billion cubic feet of gas has 


now been proved up, sufficient to 
serve the City of Saskatoon, but 
added that “it would be prema- 
ture to announce at this time that | 
a pipeline could be built next 
summer.” (Saskatoon has been 
pressing for natural gas for some 
time.) 
He said experts. estimate te- | 

serves of 330 billion cubic feet of | 
gas “should be sufficient” to dis- 


serves providing the. present ex- | 


November 1, 1952 


WORLD LEADER Ago om TRAVEL 


THE FINANCIAL POST 


INDIA 


Only two days from Montreal. 


Montreal to London . . « 1A 
with your choice of luxury 
Seratocruiser flights or re- 
nowned, low-cost BEAVER 
tourist service. Only B.0.A.C. 
offers both. Connecting 
flights at Londonto key cities 
of Europe by B.B.A. And to 
business and resort centres 
around the world by B.0.A.C. 


World-wide air cargo 
service, too—fast, dependa- 
ble B.0.A.C. flights—expert 
handling, insurance and re- 
forwarding services. 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations through your travel agent’ 
or railway ticket office or call B.O.A.C. in: 
MONTREAL * TORONTO * VANCOUVER 


need a car? 
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LAMINATED WOOD LEADS THE WAY 
To NEW EASE AND ECONOMY IN CONSTRUCTION 


Do you know even a little of the story of laminated wood? Then you 
realize that a new era has already dawned in Canada. It’s an era geared 
_~tto the pressing need for ease, speed and economy,in modern construction, 


= fie sory bagine with the Douglas fr—the ‘big sik’ that grows in 
BO. Straight-grained, tough and durable Sere fe epeee 
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> GR Me pontie’ 
At '@ recent mesting of the Board of 
Directors of The Bank of ‘Nova Scotia, 
Marshall M. Porter,-@.C., senior partner 
of Porter, Ailen and MacKimmie, Calgary, 
Alta. was elected a Director of the Bank, 


sae * Imperial, 
=== Dominion, Montreal, Nova Scotia 
. Comm 


erce. 

‘The Iniperial* Bank’s report 
usually appears first and for 
years has been regarded as an 
indication of what may be ex- 
pected from the others, which 
generally follow it fairly closely. 
In 1951, Imperial’s annual report 
appeared Nov: 22. 

Barclays Bank (Canada) closés 
its year, Sept. 30 but does not 
publish an éarnings stctement. 
The remaining four banks close 
their fiscal years Nov. 30, - 

Latest published figures (gov- 
ernment return of Aug. 31) show 
total assets of all banks up $350 

ons, total loans in Canada 
millions higher with invest-’ 
ments up $306 millions, * 

‘Public deposits om chave been 
higher, savings deposits rising 
$287 millions. e increase in 
savings deposits while reflecting 


. Plan Expand © 
TOTAL ASSETS Fe | 
£166,583,788 |CLL Quebec 
___ e547 Research Lab. 


MONTREAL (Staff)—The cen- 
tral research laboratory of ‘Cana- 
dian Industries Ltd. at McMaster- 

,.Que., about 20. miles south 
of Montreal, is being expanded. 

Construction is scheduled ‘to 
start next sprin yn an extension 
to the present building to permit 
provision of 12 new separate labs 
known “modules.” 
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ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 


Dering the two hundred yeors of its 
history, the Bank has meointained a tra- 


provide 
service: which is adaptable, individual 
and complete 


<- \vgnd- in London 
CORRESPONDENTS THROUGHOUT 
THE WORLD 


of the additions. . ; 

C-I-L's central résearch lab con- 
scientific facts with a view to 
their application in the chemical 
Sante ut pre carries on funda-’ 
mental rese aimed *t, discov- 
ering hew products and erie 
existing’ products. Contro) 
are also operated at 


research lab has been under cc 
sideration for some tiie, ob 

ers regard the decision as 

larly emcees in view of the 
current ,uncertainty . surrounding 
| future C-I-L ‘The U.S 


For business or pleasure—in 

Canada and the United States; maintain its research facilities in 
— your key to hotel comfort, seseotie te, - sett 
convenience and service is| dustry, even if there’s a possi- 
Sheraton! Modern guest rooms, divine 


lounges and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accom- 


modation 


Loan interest .....ccssese 
Securities cent eeer, CR e8 ee 


Services, exch. eeeeeteere 22> 
In 1951 49% of bank earnings |relative stability in price range. 


Year-End Demand Pickup 
Outlook For Pulp, Paper 


MONTREAL (Staff) — Some,and kraft (43,668 vs, 51,382), The 
signs that pulp demand may perk | drop in unbleached kraft output 
up’a bit during the. remainder of | of 15% was less severe, however, 
the year are reported in industry |than in June (331/3%). Pulp 
circles. exports were off about 20% in 


"No great upswing is looked for, | September, particularly unbleach- 


but the outlook is a little brighter 
in view of severa] recent develop- 
ments: 


—BRaper board production in 
United States has been running 
at a higher rate this month than 


in any month since June,. 1951. 
Production ‘in ‘the first three 


weeks of October was only 3% to 
5% below capacity, compared 
with 10% to 12% a year ago and 
15% to 20% in the this 


—Européan demand Yor pulp 

to be picking up; some 
Sendinevian prices in Europe 
Have been increased. 2Q-35 shil- 


it’s. 
ciation figures. which show 
basic demand for paperboard +has 
been greater than production fo: 
more than a year. 
_ —Synthetic _ textile 
have increased the 
solving pulp. 


"3 


; m - th 7 f . Lates t 
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of gro ndwoo 


ed sulphite (28,148 vs. 45,402). 


has been acquired by Jack Kent | 
Cooke, who has taken over as’ 


president and publisher. | 
‘Purchase price is not being | 
but Mr. Cooke said he | 


vhad- obtained about 65% of the | 


company’s outstanding 100,000 
Class B shares (the voting stock). 
The stock was obtained from Miss 
M. R. Sutton, the former presi- 
‘dent, and from other sources. 
Class B shares sold at $2 a share 
on Oct. 20. 


The company has had some 
very lean years since 1947. Its 
net profit dropped to $1,459 for 
the year ending March 31, 1952, 
from $104,712 in previous year. 
For the four years prior its net 
profit was $11,306 (1950), $2,153 
(1949), $36,722 (1948) and $146,- 
229 (1947). 


Miss Sutton. has retired and 
Nelson A. Hyland, a dire¢tor, has 
been elected chairman of the 
board. 


In the bundle, Cooke, who al- 
ready has New Liberty, gets con- 
trol of Saturday Night, Canadian 
Home Journal, Farmers’ Maga- 
zine, Canadian Baker, Canadian 
Cigar & Tobacco Journal, Motor 
Magazine, Trader & Canadian 
Jeweller, Food in Canada, Manu- 
facturing . and Industrial En- 
gineering, Canadian Service Data 
Book and Canadian Jeweller’s 


é 
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Year Book. 


Cooke is owner of Toronto 
radio station CKEY, Maple Leaf 
Baseball Club, National Broad- 
cast Sales, St. Lawrence Advertis- 


Paperboard production in Can- 
ada to the end of the third quar- 
ter is down 10.3% from 1951 at 
512,088 tons, and 3.3% below 
1950. Output of container grades 
see $5%. end Deere i. ing and Guild Radio Features. 
duction of wrapping paper and| Consolidated Press capitaliza- 
similar grades was 165,654 tons, | tion March 31, 1952, was 100,000 
down from 187,871 in 1951 but |65c cumulative, participating 
greater than the 157,864 tons pro- | Class ‘A shares, and 100,000 Class 
duced in the comparable 1950|}B shares. The Class A shares 
period. Newsprint production is | have been selling around $5.50 
still rapping well ahead of last | with a 1952 high of $6.75, low 
year, the nine months’ totals | $4.75. Class B shares have been 

amounting to 4,257,448 tons, 3.4% | around $2, with a 1952 high-low 
up from a year ago. of $3 and $1.50. 


A Man with 

a Family 

Should Invest 
Investment for you should 
not be.a gamble but should 
be lookéd upon as a means 

. “of providing security for the future of yourself and your 
family. Such an investment is The Eastern Canada Sav- 
ings & Loah Debéntures. With an interest ate up to 
4%% they are ideal TRUSTEE securities . .. and the 
63-year-old record of this company, paying dividends 
of from 5 to 8%, assures you of a safe investment and 
a fine return on your money. 


For further information see your Investment Banker 
and ask bim-to write us for full particulars. 


Peace ee 


Always Worn 
with Good Taste 


Never outstyled, never outdated 
Always a good investment 


Sold at All Leading Hat Shops Coast to Coast 


pondents in principal cities of the 
United States, Cuba and Lendon, 
Eng. Middleton & Tait have oper- 
ated in Alberta since 1906. 


‘MARGISON BABCOCK and ASSOELATES 
CONSULTING PROFESSIONAL ENGINEERS 


SPECIAL PROJECTS ORGANIZATION : 


21 RICHMOND ST. W., TORONTO * 10053 JASPER AVE., EDMONTON 
lead Office) : 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 


SUPERVISION OF CONSTRUCTION 
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Again this winter you'll see Austins. ‘ploughing 
through snow filled roads when other-cars are stopped: 
This feature is only one of many that have'made. 


thousands of Canadians glad they chose AUSTIN: ma 
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dreams. See -history-book cities and sights . ...choos ) fr 
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. A Group Insurance 


Plan Can Help 


an 


Men with a sense of responsibility prefer jobs 
which offer the extra security and protection 
of a sound Group Insurance Plan. 

The Mutual Life of Canada offers a complete 
Group Insurance service, including Life Insur- 
ance; Weekly Indemnity ; Hospitalization Benefits; 
Medical’ and Surgical Fee Benefits; Accidental 


Death and Dismemberment Insurance; Em- © 


ployees’ Pengion Plans. 
Ask~ your. “Tocal Mutual Life representative to. 
prepare» Group Inarance Plan talred the 


. 
of soup an advertisement 
They don’t tell us to 


favorable or unfavorable impres- 
sion. 

But if readership research can 
tell you to what extent your ad- 
| vertisements and those of your 
competitors.are being seen and 


| read, it has oe tremendously 


estes e job. 
High Correlation 

it do this reliably? I am 
positive it does because compari- 
sons made of the studies by all 
the rese rs, as well as com- 
parisons made within the data of 
each researcher, show an amaz- 
ingly high correlation, This 
doesn't mean that Gallup and 
Starch.and Clark have always got 
the same figures for the same 
advertisements. But, their — 
jfor the same campaigns—the 

-all averages that deus 


ness,” “better” or 


HLH 


4 


aS 
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use different research meth- 
ods. We have to interpret the 
readership studies, not take them 
at face value and follow their 
findings by rote. 

There are qualitative factors to 
consider. For example, two pic- 
‘tures, each showing a man and a 
woman at a restaurant table may 
be big, in full color, with a setting, 
and have all the other require- 
ments of a sound job; yet one will 
get twice the attention of the 
other. Examine the qualitative 
details; one picture is twice ‘as | 
interesting—the people are more 
attractive and natural, the situa- 
tion and setting are more unusual. | 

Individual advertisement per- | 
centages are subject to two kinds | 
of misuse. First, they are often 
considered as “Scores”—as indi- 
caters of the “goodness” or “bad- 
ness” of the advertisement in the 
absolute sense. Second, they are 
often used for comparative pur- 
poses. Sometimes they actually 
do indicate “goodness. or “bad- 
“worse”; but | 
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i 

a 
bd 


has been elected a vice-presi- 
dent, Rolland Paper Co, 


ne? 


ig, ly 


The New . Curb Exchange | 
plans to change its name to The | 
Américan Stock Exchange. If its | 
members approve, the change will | 
take plate next Jan. 5, 

The present name “is no longer 
indicative of our true standing in 
national and international econo- 
tic affairs,” announced Exchange 
Presiden: Edward T. McCormick, 
‘although it 4% “revered because 
of its traditional grass-roots tie to 
our market’s outdoor origins.” 

The New York Curb is the! 
largest U. S. market for foreign | 
securities, with 170 issues of 149 | 
foreign governments and corpor- 
ations, ; 

The new name is essential] at a 
time when the securities industry 
is seeking to expand the circle 
of investors to include those who 


‘| have not owned corporate securi- 


Can. West. Nat. Gas 


$2 Million Program 
Frem Our Own Correspondent 
CALGARY—Canadian Western | 


ties before, Mr. McCormick said. 

The .Curb traces its, history 
back to the 1840s. After’ decades 
of informal gatherings in down- | 
‘town New York streets, usually 
Broad and Nassau, the title “New 


Natural Gas Co., expects to make ee Curb Agency” was adopted | 


capital expenditures totaling more | 


than $2 million in the Calgary 
and Lethbridge areas this year. 


' Included in the capita] expendi- 
tures are $600,000 for extending 
the service to 3,000 new custom- 
ers; $250,000 for new natural gas 
wells and improvements to exist- 
ing wells; $225,000, transmission 
system replacements; $100,000, 
extension of the line to Cochrane: 
$300,000, increasing distribution 
|system capacity; and $500,000, | 
miscellaneous structure and /| 
equipment. 

Major extensions by the gas | 


Three years later the name was | 


changed to the New York Curb) 


Market Association, In 1929, eight 
years after moving indoors, the 
association adopted the present 
namie. 
Today the Curb Exchange lists | 
871 stock and bond jssues having | 


a total value of approximately | 


$18 billions. 


(than 45 miles of pipe this year, 
slightly less than the last year’s /' 


program. 


By year end, approximately | 


beware of overloading ther. with | company this year include service | 52,000 customers will be served 


meaning. Don’t ask them to give | for the Centra] Alberta Sanator-| by the company with about 15| 


you more information than they |ium at Keith, and services to million cu. ft. daily being drawn 


can be reasonably expected to 
give. Go behind them and explore 
possible causes that have nothing 
whatever to do with the adver- 


Behind the Figures 


. tisement itself. | 


-—One big picture aii a 
more. attention than 
smaller scattered } 


reader helpful information to 
come in the text induce more 
people to read the ,text than 
those which merely claim prod- 
uct-superiority or state a benefit. 

—Headlines that tell tne ad- 


Co, ‘Company expects to be able to _ vertiser’s message in conclusive 
| }a“fturther payment on the “terms obstruct text 


Survey of Industrials for 1952 is thé book 


thousands eagerly turn to for fresh informa- i 


tion on indugtrials, banks, investment securi- 
ties, public utilities, trust and loan companies, 
transportation — merchandising a 


investment opportunities in Canada. 


The Survey of Industrials gives earnings 
statements, dividend histories. It gives com- 
parative balance sheets and working capital 
position. It names directors, transfer agents, 


head office addresies, subsidiaries, It tells | 


you the exchanges on which securities are 
traded gael che comeniaaiog atte Of bepleics 


This new edition. ‘njgein provides the 
annual high and low prices at which shares 


have traded for the last eight years, The ad- 


- companies give additional tntocmatne SIM 
will-help you invest for profit. LE 


| Order today. ‘is beter to own 
ee ee 


e ship findings by every creative 


ae 
| because all creative people do not i 


know them, and a great many 
who know t 
them when apaking’ advertise- 
ments. 

‘An occasional review of reader- 


person would make many millions 
of advertising dollars work much 
harder than they do. 
Know The Readers 

An advertisement is not merely 
words and pictures on paper—it is 
(or should be) a psychological 
stimulus. Its primary purpose 
to achieve a mental and emotional 
response from the reader. So what 
we are studying is not layouts 


forget or neglect 


For example, high figures may | 


lj mean that there is a temporary 


high product-interest which tran- | 
scends advertising 
Low figures on the other hand, | 


may mean low-product-interest or | 
limited product-interest. Remem- | f 


ber that the readership sample is 

a small cross-section, and includes ' 

all kinds of people. 
When .you use readership fig- 


‘ures for comparative purposes, | 


make sure you have established 
common denominators. Don’t 
compare the figures for an elec- 
trical appliance advertisement 
with those for a furniture adver- 
tisement. And don’ Px smal! 

t- 


nking? T 
and their findings as obstructors 
of. creative thinkinggis, in my 
opinion, itself obstructive think- 


ing. 
When used in the right ‘ways, 
readership. 


.| constructive 


advertising 


than anything 
else I know ae They not. only | 


provide information about reader- 
behavior unavailable from any 
other source, but they also reveal 
basic principles upon which ad- 
vertising technique can be built, 


is|and they lead to methods of in- 


terpretation which can be applied 


techniques. | 


Cochrane and Ogden. 
The gas company has laid more 


| from Jumping Pound and 54 mil- 
‘lion daily from Turner Val ey. 


Gevernment 


Municipal and Corporation ; 


Securities ~ 


Members of Vancouver Stock Kochangs : 


McMahon and 


A 


Burns Limited 


Business is 
taking a second look 
profit-sharing ! 


at 


to. the jude a eoek dees i 


tising ele 


By U.S. du Pont Order 


“MONTREAL ‘Staff)—A British judgment pointed out that British 
court decision has just upheld | Nylon Spinners is not subject to 


the right of a British firm 
subject to U. S jurisdiction to. 


-| U.S. court 


U.S. Jaw, “nor invélved in the 
nor sub- 


proceedings, 
nore a U.S. court ordzr issued in| ject to its jurisdiction. It is there- 


connection with the du 


Imperial 
anti-trust case... 


Pont-| fore not within th. jurisdiction of 
Chemical Industries; the U.S. court or those of any 
| other foreign country to interfere 


asthe rights of British Nylon. 
i Ltd,, the found.’ ” 


deferre: 


in 1908. 


. 
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REGULAR AND 
FREQUENT SAILINGS 


AVONMOUTH « 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange * Montreal Curb Market 


507 Place d’Armes 
Montreal 
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SHERBROOKE 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 
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'l speakir 


AR. BYRON 1. JOHNSON 
hos been elected a Director of Evans, 
Coleman ond Evens Limited and its sub- 
sidiary companies. 


“The great improvements in 
bably made 


BUILDERS AND CONTRACTORS 
NEED COMPLETE 
INSURANCE PROTEGTION 


ra pg ORTH AMERICA COMPANIES. pro- 
be vide broad and complete forms of 
Te F 


Insurance and Guaranteeagainst losses 

from all physical and financial risks. 

Equipment may be insured while in use, while 

_ in transit or while in storage between contracts 

Buildings under construction may be insured 

from the moment the work commences until 
its completion. J 


Contract Bonds will be issued at Standard rates 
for d risks, and at' minimum rates, to' 
Contractors of financial strength and satis- 
fa abe pence Ask > your ae ies 

tor er to. get you a pro : 
“North America” Companies. : 


INSURANCE COMPANY OF 


NORTH AMERICA 
*  dascapaaat unabs Gtphea wonton 


--FIRE * MARINE * CASUALTY’ 
INSURANCE COMPANY OF NORTH AMERICA 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


© When an investor sells a stock “short” and the market goes up, 
all he can lose is money. | | 
sells fire “short” and the plant “goes up”, the 


When management 


and we now welcome the thin 
man even as we frown upon the 
fat. Appendicitis — the mortality 


attacks of appendicitis and the 
a, of surgery. 


not been greatly increased. All of 
us, lay and professional, are tre- 
mendously imptessed with the 
increase in cancer, the increase in 
\cardiovascular disease. We don’t 
know why we are growing old 
and until we know why and how, 
| theré is little any of us can do 
about controlling it. I think we 
should not be surprised with the 
increase in cardiovascular disease 
but rathér should expect it in the 
later decades of life.” 
Canadian Viewpoint 
Canadian actuaries while gen- 
erally in agreement with Dr. 
Tegtmeyer claim that in recent 
years, since the end of the war 
and perhaps in the last two or 
three years, there has been more 


|improvement in the health of! 


people over 45 to 50 years of age 
than for 20 years before. 
During the war some.deteriora- 
tion was indicated it fs claimedtin 
certain quarters, and the death 


rate among the older ages. in- | ).p08r% 


creased. « 

But since the war ended and 
with the more intelligent use of 
antibiotic drugs the mortality 


d 


ere even 
,” said ‘one 


235 
32 
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cover. On the lookout for the ultimate in fire 
“Automatic” Sprinkler 10-Point Fire 


Vp RP trates rh ae ak i = 
als \8ie Gad sale: 


find it in 


‘Life Insurance 


Sales Up 12% 


“Total sales.of new life insurance |29ce brokers and fire prevention 


67%:in 1952 


trend. 7 .- 

The effect of the changeover in | 
recording methods should dis- | 
appear shortly. 

Total losses for the nine months | 
were $22.2 millions, an_ increase 
of $8.9 millions 6ver 1951 or over 
67%. Losses for all 1951 were 
$18.8 millions; 

The number of fires in the third | 
quarter was lower but financial! 


losses were higher both total and : 


|Insurance Firm, Agents 


Together 75 Years 
Reed, Shaw & McNaught, insur- 


in Canada in September, 1952, were | mgineers recently completed 75) 


| $172.2 millions, the Canadian Life 


Insurance Officers Association an- 
nounces. This is an increase of over 
11% from the previous year. : 
Of the total new insurance, $129.4 
millions was ordinary, $13.9 millions 
industrial, and $28.9 millions group. 
Total sales of ordinary life insur- 
ance ‘for the nine months were 
$1,245 millions, up $140.1 millions or 


about 12% from the same period | 
| of the two firms. 


of 1951. 
ORDINARY LIFE INSURANCE SALES 

By Previnces in September 
(000 of $) 


Alberta . 
31.499 
6224 


British Columbia .... 
Manitoba ......... ose 
New Brunswick ...++s 
Newfoundlan 

— Scotia 
Prince Edward Island 
Que 

Saskatchewan stews 
Total ordinary eveceee 
| Total group ....+seses 


Total industrial ee ook. 


798 
3,294 
103,823 
28,400 


4/498 
129,359 
28,900 
13,000 
172,159 
ORDINARY LIFE INSURANCE 


Sales by Months 
(Thousands of Dollars) 
1 


io! 
—— 


1951 
120,476 
118,668 
April 

! May 
June 
July 
A 


years of agency, representation of 
Liverpool & London & Globe In-| 
surance Co. 

At a dinner m@geting in Toronto, 
to mark the event, James Matson 
manager for Canada of the Liver- 
pool & London & Globe presented , 
James Mylrea, as head of Reid, 
Shaw & McNaught with an antique 
sterling silver inkstand, the two 


52 compare with | 


: 

{ 

ONTARIO FIRE LOSSES 

Third r ' 

Ne.of Total Insured 
Pires Less Less 


$ 
5,876,377 | 


aH 
19,331,715 


11,159,052 
8,172,663 


5 
escsevees 13,021 22,236,247 
12,532 13,301,573 
Increase ss++ 789 8,934,674 


There were. 12 large fires a 
the province in the quarter where 


the losses were over $50,000 each. 
These losses ranged from $51,000 
to a high of $275,000. 


Fire fatalities in the third 
quarter totalled 32: 18 men, seven 
women and seven children. For 
the nine months they were 100 
(91) last year. Out of 50 fire 
court actions there were 31 con- 
victions for fire crimes, 19) 
acquittals. 


Biltmore Shareholders 
OK Lancashire Purch. 


Purchase of Lancashire Felt Co. of 
Canada, Guelph, by Biltmore Hats 
Ltd., Guelph (The Financial Post, | 
Oct. 11), was unanimously approved | 
by Biltmore’s sharelHolders. Vendor 
is Lancashire Felt Co., Manchester. | 
Eng. Following the transfer Nov. 3, 
Lancashire Felt will opérate as a 
wholly owned subsidiary of Bilt-| 


inkwells engraved with the crests| more, and its plant will be extended | 


The contract between the two 
firms dates from 1877 when the 


1et 4 | great Saint John, N.B., fire bank- 
10.242 | rupted a number of insurance com- 
5,381| panies, including the “Stadacona.” 
2. | Joseph B, Reed, founder of Reed, 
wer . 3,483; Shaw & McNaught had been the 
43,252: Stadacona agent at Toronta and 


secretary of the lecal board of direc- 
tors. Mr. Reed became Torénto rep- 
resentative of the L & L & G which 
undertook to handle the Stadacona 
business. The L & L &G was estab- 
lished in 1836, at Liverpool, Eng., 
has been operating in Canada since 


145,023° 1851. 


NOTICE 


iven that The American 


is hereby 
ompany has been grant- 


Insurance 


ae 'ed by the Dominion Insurance De- 


ee Certificate .of Registry, 
0. C1383 authorizing it to transact 
in Canada, the business of Real 
Property Insurance in addition to 
the classes. for which it is already 


; registered. ; 


1,514,219 
Insur. Institute 
Enrollment High 
The degree Fellow of the In- 
surance Institute of.Canada will 
succeed other fellowships now 
held from territorial institutes in 
Ontario, at Montreal, Winnipeg 
and Vancouver, Norman Bethune, 
president of the new national] in- 
stitute told the dinner meeting of 
the Society of Fellows of the 
Insurance Institute of Ontario last 


week, . 
Secretary John Barron reported 


| that enrollments in the Institute 


courses already were not far 
below those for the whole of last 


JOHN J. KILGOUR, 
Manager for Canada. | 
October 9, 1952. 


year and it is expected that when |. 


complete, they will exceed last 
year’s total. 

A majority of the speakers 
favored retaining a Canadian 
character in study courses of the 


; 


with changing conditions. 
COMPANY 
REPORTS 


To assist readers ip appraising 


and improved. 
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DORVAL AIR TRANSPORT 
LIMITED 
Canada’s Only All. Carrier 
Domestic International ‘Service 
Largest Air Freighter in Canada 
10,000 te 14,000 Pounds Payload 
MONTREAL AIRPORT * DORVAL P.Q. 
Tel. MElrose 1-3577 
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Ficardé.Fleming 
_The Cone neck Exchange 
Montreal Curb - Market 


Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM, 6-3751 
Branch Office: 181 Charlotte St., Peterborough, Ont. 
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—lIncreased 
bond issue, B.C. Forest 
convertibles, due 1962, and 
common stocks. 
—Reduced 
seven common stccks. 
—Eliminated from its port- 
folio one bond holding, Govern- 
ment of Ca 3% due March 
- 1, 1954, and five common stocks. 


New bonds purchased were 

ment-guaranteed bonds, payable} Government of Canada 3% due) 
in both Canadian and U.S. funds, | May 1, 1957; Government of Can- 
Mr. Walker states. Value of!ada guaranteed CNR 4%% due 
these bonds will rise if the U.S.) June 15, #5, 1955, and 4%% due Feb. 
dollar returns to parity with the 4, 1956; Province of Ontario 3%% 
Canadian. | due June 30, 1962; Brazilian Trac- 
Net value of Timed Investment} tion, Light & Power 4%% con- 
Fund’s assets rose about are vertible debentures due Sept. 1, 


11971; and B.A, Oil 3%% convert- 
Invest. Mutual 


ible debentures due June 15, 1967, 
Net asset value of Investors 


New common stocks added to 
_—— of Canada Ltd. portfolio 


NORMAN. B. McLEOD & COMPANY 
x Chartered Accountants | 
Naveen B. McLeod, C.A. David Armstrong, C.A. 
24 King St.W., Toronto WA. 6160 
the portfolio were Bell Telephone 
rose 9.6% in the three months 


Co., Dominion a Dominion | 
‘from July 12 to Oct. 10, 1952, 


Stores, Famous Players, Getineau | 
Power, Gypsum, Lime & .Ala- | 
bastine, Sullivan Consolidated | 
Mines, and St. Lawrence Corp 

ES grs-omee A te ee Reductions in common stock- | 
e eee ee a were | noldings included Aluminium | 
on ote of the Chika ia the Ltd., CPR, Consolidated Mining | 
portfolio, the interim report; 

shows. The fund’s holding of: 

Government of Canada 2%% 

‘bonds, due 1956, were also in- 


& Smelting Co., International | 

: Nickel Co., Moore Corp., Price 
— during the quarter. Only 
reduced was 


Bros. & Co., and Hiram Walker- | 
holding . 
Henry "Morgan Co, ed gedterred 


PHILIP > T... BARNES 
CHARTERED . ACCOUNTANT 


Gooderham & Worts. 

Common stocks eliminated from 
the portfolio were Brazilian Trac- 
tion, Light & Power, Canadian 
Celanese, General. Motors, Powell 
River Corp. and U. S. Steel Corp. 

Comparative distribution of 
assets based on market values 
was as follows: 

Aug. Fe 
29/83 


e 


werés Dominion Market Value At: 
Bonds & debentures 


Works, Ltd. and Traders 
‘A. Preferred stocks d j 


Investinient distribution of the Sem ae ee 
portfolio at Oct. 10 and July 11, | 
1952, was as follows: * | 

Oe «use| The portfolio at Aug. 30, 1952, 
* |and changes since Feb. 29, 1952, | 
show as follows: 


COMMON STOCKS 


Po S. ROSS & SON S 
oe are 


TORONTO OTTAWA 
VANCOUVER - e JOHN » NB. 
Established 1858 


| Total market value of the ac- 

count was $18,487,998 at Oct. 10 
($16,862,584 at July 11). 

The portfolio at Oct. 10, 1952, 


and. changes § since July ll, 1963, famed —— 


. 
+800 | 
+600 ' 
—200 
+500 


+400 
+200 
—100 


sey 2 


$s 
z 
3 


$ 
He 


: eae 
a 


is ® & P. $1.50. 


—630,000 


~ TAVALLEE BEDARD, LYONNAIS, - 
i GASCON 


+ 100,000 
100,000 -+ 100,000 


ee 


a eee, ae 
SHARP, WOODLEY & CO. 
Chartered Accountants: 
313 co TION LIFE BLDG. Paes 
pt ay | 


PRICE WATERHOUSE & Co.. | 


Chartered Accountants 
MONTREAL OTTAWA TORONTO HAMILTON 
R WINNIPEG Y EDMONTON | 
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its holdings of; 


214, 145 tons of paper during the | 


Wal Received | 


.|Cluding this offering, 


|Nov. Dividends 


Dividend payments in Novem- | 
ber (as to Oct. 24) will | 
amount to $12,421,277, as com- 
pared with total payments of 
$13,326,559 for the same month | 
last year. Lower payments by 
several industrial organizations | 
accounts for much of the decrease. | 
Payments of $6,622,274 will be’ 
made by 93 industrial companies | 
and utilities, as compared with 
-|}payments of $8,012,613 by 114 

such companies last November. 
-|Nine mining companies will dis- | 
tribute $2,132,J27; same mumber 
of mines paid out $2,24:,254 last | 
year. Three oil firms will pay | 
$791,992 as compared with $146,- | 
002 paid out by two companies 
last year. Nine ‘inancial institu- 
tions will distribute $2,874,034, 
| While last November, 18 com-| 
panies in this group paid {2,926,- | 
490. 

Following is a list of-payments 
for November, 1952, as compiled | 
by The Financial Post from re- 
cords now available: 


Monthly Dividends ial 


1952 
173,827 $59,569,898 
28,679,287 31,256,162 
s 56,260,892 
22 36.791.163 
11,632,074 
72,389,572 

50,011,594 | 
993 25,142,678 
53,984,826 
35.924.867 
13,326,559 


M. & O. Paper 
Sales Up 8 Bo 
For 9 Months 


Ap 
Net profit of Minnesota & On- | June 
gg! ae gi Co. was $3,836,197 for | ee. 
irst nine months of 1952, | sUge*.: 
down 3.2% from the net of $3,- | October : 
| 962,439 for the similar 1951 period. | 
| Earnings were equal to $2.98 per | 
age share ($3. 08 in peal | a “Rate Date at 
et sales amounted to $46,6 % " 

325, up 8.8% from the comparable | Atlas Steels <3 re ae 2a 208 94 
1951 sales of $42,876,971. In the | Bates & Innes A ...... 
third quarter of 1952, net sales | | Brantford Rooting A. 10,78 
‘were $16,273,112, 19. 8% higher | r 
| than the sales of $13,580,543 in the | Sage are sched 00 
three months ended Sept. 30, 1951. | = > 
Third quarter net profit was $1,- lone a oe 1,200/000 
286,879, an increase of 31.1% from | Fee Teer are seenney aes oe 
$980, 939 
period of last year. |-Candn, Bakeries om 25q 

Demand for newsprint was | Can. — steeeenees r _ 
firm during the first three quar- | Candn. Cat Sle gtd Se = 
ters of this year and is expected | A nine + gittesees 23 
to remain firm during the final | eae ae 
quarter, reports’ President J, B. | | oo > , 
|Faegre. Sales for other grades of | | Cochrane-Dun, : 
paper continued to be erratic 
_..| during the third quarter, and this 
condition is expected to prevail Cotes — teteee 1a 
for the balance of 1952, he states. | bisnes Sine! A pid. 


Insulite production remained on | Bo™-’ Bridge i... poss + 40g 
20q 


a seven-day schedule during the | Dom: Fabrics ..... sang 
third quarter. Production totaled | ES pom 2d PECL, +.2+e. 3Tiq 


30s 
— 


bee 


317,384,000 square feet during the | Dom. Tar .........-... Sie 
first nine months of 1952, 2,330,- | Dryden Paper 5 i= 
000 more than produced. during | sax Reems Mills 5% pfd. ....254 
the same period of last year. Fisher & Burpe me rs 

A.J 


M. & O,’s three mills produced | ,,D° 


me 


first three quarters of 1952, an 

increase of 6,398 tons as compared pfd. 1. 
with the like period of 1951. Paper | | ct West Goal A ...... oe 
| production continued on a six day | Gurmer Brod. pl. os..: 40g 


| Ham. Cot: 
| per week schedule. hae: arte rie A pid. . 


The president reports progress , Hayes Stee 
on installation of additions and Helen Ae ms 
replacements, but states that ex- | Humberstone Shoe ...,. 1.25 
penditures have been below anti- Eno viaties pe 7 
cipations due to delays arising out | Mebebe “a Leaf M. 


of the U. S. steel oe Grain * saeee “ 


= World Banl Bank 
= Bond Offering 
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Do. pref, 
Quebec Power 
| Quinte Milk . 


ry 


Do. 5% pfd. .25q 
Royal Oak Dair. A .... .16q 
St. Law. Flour nae 

204 

Do. B .10q 
| Shawinigan Water ..... .30q 
Sher.-Wms, c. . 


ccocces wee 

The new issue of $60 million | 3°", Boe A rescues aM 
3%% bonds due Oct. 15, 1971 of Stanley Brock A ...... .15q 
the International Bank for Recon- | 5:22; 5 sco seat 
struction & Development, offered oc of Canada ...... 20q 
recently in the United States by a union oo De ieee cee 
large syndicate headed by First : Vulcan Iron & ng. pt. 35a 
Boston Corp. and Morgan Stanley Wwesiey Mason ‘ee at ine 
& Co: was well-received by in- | Zeller’s (msde -17hq 


Do. 5% pref. cccssce 31 
vestors. Do. 6% pref. cnc. 37ia 


The bonds were selling the end 
of last week at $98% bid to $99%4 | 
asked—a premium over the issue Bulolo Gold 
price of 98% and accrued interest | Cobal t Lode M. 
to yield about 2.6%. [se erase. 


be used in genera] | Le! - 
auaesnencita teats i Ae G. scc.s5 08s 


Funded debt of the bank, in- | Dpper Com. 
totals the}... 
“| equivalent of $559,858,586. ae: 
Up to June 30, 1952, the bank | cansaian off 
a Pla ei 
had entered into -loan commmit- McColl-Front. ...... 
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9 Chartieed Accountants 


'$12.4 Millions 


McDonald. Currie & Co. 
Chartered Accountants 


MONTREAL QUEBEC OTTAWA 
SHERBROOKE KIRKLAND LAKE 
HAMILTON 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants © 


HALIFAX, N.S. 
SYDNEY, N.S. ‘YARMOUTH, NS. 


C. BENSON .& CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


WM. 


267 Dundas St. 


WINDSOR 
216 Douglas Bidg. 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


. 
DICK, BOND, HETHERINGTON -& O’LOANE 
TORONTO Chartered Accountants CHATHAM 
C. 3. DICK, ©.A. LICENSED TRUSTEES 


C. 8S. BOND, B.A., C.A. IN BANKRUPTCY 


W. i, HETHERINGTON, F.C.A. c. J. DICK 
W.. 8. OLOANE, B.A., C.A. W. BR. O'LOANE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO ~~ EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronte: 


Arthur A. Crawley & Co. 


Chartered Accountants 


¢ MONTREAL «4 BROCKVILLE « TORONTO ¢ SUDBURY 
.NORTH BAY ¢ SAULT STE. MARIE 


OTTAWA 


WINSPEAR, HAMILTON, ANDERSON & C0. 


‘ Chartered Accountants 


Edmonton ‘ 
Calgary 


Vancouver . 
Dawson Creek 


BELANGER, ST-JACQUES, SIROIS & CO. 
¢ Chartered Accountants 


C. E. Belanger, C.A. 2 Yyon Sirois, CA. 
P. St.-Jacques, C.A, Jules Sirois, C.A. 


SHERBROOKE, QUE. __ " DRUMMONDVILLE, QUE. 


READ, SON, ,WATSON & LEITH 


Chartered sak daocauis 
London Agent: Reads, Cocke & Watson. Leith House, 47 Ciresham St., London, E.C-9 
Bank of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 





mee Pali. Gi 
47 KING ST. WEST EST 


ANTON JENSET & CO. 
Certified Public Accountant 


TORONTO. BRAMPTON 


TRAFFORD & ASSOCIATES 


- Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phenes 61212 - 61224 - 63132 


R. POT F, KLAUI 


» 


PERSONNEL ADMINISTRATION 
LIMITED 


MANAGEMENT. CONSULTANTS 
460 St. John St. 
MONTREAL 1, QUE. 


J.D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO MONTREAL, QUE. 


’ . 


URWICK ORR & PARTNERS LTD. 
CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING . TORONTO ® EMPIRE 3-9033 


e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
MONTREAL 


° "4123 Sherbrooke St. West, 
4, P.Q. 


TORONT VANCOUVER 
Coneada Permenent Bidg. Westmeunt, Montrec! 


Roya! Bank Bidg. 


J. EDGAR DION 


Management Engineer 
ORGANIZATION - -« PRODUCTION CONTROL - 


JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


46443 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Chemical Engineers — 3 


GIFFELS & VALLET OF CANADA, LTD. 


‘CONSULTING ENGINEERS 


DESIGN, SUPERVISION, PLANT SURVEYS _ 
210 CANADA TRUST BLDG. WINDSOR,‘ ONT. 


WIGGS WALFORD FROST & LINDSAY 
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Yes, Old age pension \is taxable 
income, ‘ 


Canadian Salt Co. 
Regarding the offer of 
Morton Salt Co. of Chicago to 
f Canadian 


, which 

Is it 

possible for the public to buy 
shares of Morton Salt Co.? Has 
a report been sent to sharehold- 
ers of Canadian Salt Co. regard- 
ing the offer? What would 
likely be the dividend policy 
of Canadian Salt Co. with Mor- 
ton Salt Co. in control? \ 


Morton Salt Co. is a very large 
American salt producer. We are 
advised that there is no public 
interest in its capital stock. 

Last moath, J. H. Burtch, secre- 
tary-treasurer of Canadian. Salt 
Co., sent a letter to shareholders. 


Staff Changes 


Chartered bank oun 
da is aan ee the fellewing 


Yr. H. B. INCE, ii 
dept., Port of Spain, 
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sentence 
; ’s letter would seem to be 
significant: “Although the offer to 


= 
Es 


purchase was made to al) share- 

holders, it is understood that 

Morton Salt Co. has no desire to 

acquire all of the stock but would 
er, in fact, to have a large 
dian shareholder interest and 
icipation.” 


General Steel Wares 


Please give me some inform- 
ation on General Steel Wares 
Ltd. I am interested in its com- 
mon stock. 

General Stee] Wares Ltd. com- 
mon stock is currently selling 
about $15 a share where it yields 
about 6.67% on the basis of its $1 
current annual dividend rete. At 
this price it is back to its. 1952 
low, set last January. I+ has had 
a 1952 high of $17% a share," re- 
corded April 9. 

Earnings per common share 
have been $1.82 in 1952, $3.71 in 
1950, $3.54 in 1949, $2.28 in 1948, 
$° 00 in 1947 and $1.67 in 1946. 

The sharp drop in net profit in 
1951 was due to a 10% decline in 
over-all sales volume (to $24,702,- 
000 from $27,510,000 in 1950) to- 
gether with an increase in cost of 
materials and operating expenses 
which could not be recovered in 
higher selling prices, according to 
President & Managing Director 
W. F. Holding. 

Sales in 1952 have shown an 
improving trend. While sales 
volume for the first half wag.8.3% 
below the 1951 level, those of the 
first quarter were 14.8% lower 
than in the corresponding period 


.| last year, indicating an improve- 


ment in the second quarter. This 
trend reflects the improvement in 


.| company’s business since removal 


of credit restrictions and special 
excise taxes on major household 
appliances. 

“While profit margins have 
been reduced by increases in 
wages, freight, raw materials, 
taxes and otner operating costs,” 
Mr. Holding said, “we expect pro- 
fits for the year to be adequate 
for regular dividend require- 
ments, pro vided repercussions 
from the U.S. steel strike or other 
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reports are footnoted. 


Quebec during the year, work in- 


cluding diamond drilling. 
Wright-Hargreaves has an origi- 

nal participation of $525,000 in Anglo 

American Exploration Ltd., controll- 

ing Gridoil Freehold Leases and 

Canadian Williston Minerals. 

INCOME ACCOUNT 
Years Ended Aug. 31: 1952 1951 - 


. $2,915,7 
esos 2,171,960 2,055,341 
ese 701,502 860,362 


Tons milled tee reere 
Aver. TOCOV. cceeeess 


MONTREAL (Staff) — A $35 


million increase over the estimate 


JOHN GORHAM 
has been appointed actuary, 
National Life Assurance Co. 


unforeseen conditions do not have | 
a serious effect.” 

The next dividerd payment will 
be made on Nov. 15 and it is likely 
that there will be « further com- 
munication to shareholders ac- | 
companying it. 

Capitalization, outstanding - at; 
Dec. 31, 1951, consisted of $3,873,- 
000 first mortgage 34% bonds 
due May 1, 19/0; 48,480 shares of 
5% preferred stock, par $100; and 
310,879 n.p.v. common shares. 
Capital’ surplus totaled $152,000 | 
and earned surplus $.,445,902. + 


Working' capital has shown a 
steady growth since 1944 and 
amounted to $6,520,104 at Dec. 31, | 
1951, compared with $5,969,007 at | 
Dec. 31, 1950, and with $3,381,122) 
at Dec. 31, 1944. Current assets 
totaled $10,370,991 at Dec, 31, of 


which $8,495,635 were in inven-| 


tories. There was a bank. over-| 
draft of $1,926,973 included in} 
current liabilities which totaled | 
$3,850,887 at Dec. 31, 1951. 


Ws Dac Crowe 


made three months ago of the 
cost of the current Aluminium | 


pected to reduce consolidated net 
profits of the company by about 
40% below those which might | 
bDtherwise have been expected, | 
company announces. 


The higher write-off on the | 
new Canadian facilities applies to | 
the period June 30, 1952, to Dec. 
31, 1955. The increase will be) 
within the limits of present write- | 
off arrangements for tax pur- | 
poses. 

Latest estimate puts the cost of 
the 1951-54 expansion program at 
$425 millions. Directorg expect 
that additional financing will be 
undertaken in 1953 to meet the | 
major part of the increase in the | 
estimated cost, 


The increase of one half a cent | 
in write-off per*pound of metal 
sales will increase the total write- 
off this year to 3-3% cents per 
pound, and the write-off in each | 
of the years 1953-57 to 342-4 cents. | 


PROVINCE OF ALBERTA, De- | 
partment of Education sold by pub- | 
lic tender to J. L. Graham & Co., | 
$120,000 Lethbridge S.D. 4%% de- | 
bentures maturing 1953-1972 at 99.28, | 
cost. basis 4.84%; $35,000 Killam 
S.D. 4%% due in [0 years at 99.19, 
cost basis 4.92%; and $25,500 Ver- 
milion S.D. 4%% maturing in 15 
years at 99.09, cost basis 4.89%. The | 
interest on each of these issues is | 
guaranteed by the province, The | 
amounts of the individual issues are | 
substantially lower than the auth- 
orized expenditure due to provin- 
cial assistance extended by way of 
cash grants and favorable loaning 
rates. ’ 


is the answer... — 


because the Plan 
pays the full 
daily rate in 
participating hos- 
pitals, 
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e Barristers and Solicitors ee 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman — 


Barristers, Solicitors, &c. 
WI NNIPEG,. MANITOBA. 


McLaughlin, Macaulay, 
May & Sowara 
Barristers, Solicitors, Notaries 
302 Bay Streer, Toronto 

Telephone WAveriey 2385 


an 
U 


le Address “Linton, 
LEVPOLD MACAULAY ec 


GH J MecLAUGHLIN, Qc 
. WILLIAM W. McLAUGHLIN, oC. 
. ROWLAND F MAY. @C 
REGINALD B. SOWARD. gc 
LEONARD B. WEBSTER. @.C. 
i 
4. ¢ : 
LLOYD A. MAY ere se 
MALTON i act ; we ncuane 
sl Da LANG 
0 PEPPLER 


JAMES R. MacBRIEN © 


JAMES W. McILWAIN WARREN ARMSTRONG 


BARRISTERS and SOLICITORS 
BANK OF NOVA SCOTIA BUILDING = ° 
44 KING STREET WEST TORONTO, ONTARIO 
EM 6-6296-7 CABLE MacB 


~~ 


MONETTE, GOURD & BRONSTETTER 
BARRISTERS & SOLICITORS 


JEAN MONETTE J. J. GOURD 
W. EDGAR BRONSTETTER 


159 CRAIG STREET WEST, MONTREAL 1 


e Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS e@ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.I.C. 


1510 DRUMMOND ST. e 


DESIGNS 
J, ALFED BASTIEN, F.P.IC, 


LA. 2152 e MONTREAL 


e Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURA:iCE APPRAISED 


62 RICHMOND ST. W., TORONTO 


| Consulting Psychologists 


THE PSYCHOLOGICAL SERVICE CENTRE 
Dr. H, Moore J. W. A, Fleury 
Manpower appraisal; Selection and Placement; Occupational Guidance: 
Coast-te-Coast Service. 


80 Richmond Street W., Toronto EM. 6-4351 


-INDUSTRIAL RELATIONS — 


Labor’ Roundup"+—another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


IN THE. MAKING 


21 


ROSS DROUIN, Q.C. 
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Bright, T.G. **1.00+stk. 
Do, 5% pref, ... ae 
B, C. Turf 


| Burnett Ltd. ..... i .  ials ‘4 . pref. 
| Burns & Co. A... 3 43 | Shea’s Brew. A... 


Butterfly Hose. ... 4. 6 Sheraton Ltd. .... 
Caldwell Lipen . 80 16) | Sher.-Wms. .. 1. 
Do. ist pref. ... 1. ee Shirriff’s pref, ... 
. Do. 2nd pref. .... ..80 Sidney Roo 
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Can. Foils 40 8 Slater, N. pref. .. 
Do, A .60+§.51 Sov. Life 25% pd. 
Can. Forg. A 1.50+**.52 .. | Stand. Brands ... 
Do. B ,.i. 1.50+°*150 ia oe Clay ‘ 
3. | Stand. Radio..... . 
Stanley Brock A. .60 


Do. B 40 
-. | Sterling Trust 1.20+-§.20 
18) | Stovel Press pref. a 
-. | Stowell A pref... 1.50 
15 Do é ‘ 


24 Sup. Pete. com §.80+.10 

6 | Tamblyn pref. ... 2. 

5 | Theatre Props, ... 
643 | Third Cdn, G. L , 
| Can, Fairb, pref. . 1213 | Tip Top Can. A ,, 

Can, Fire -. | Tip Top Tailors... 
| Can. Food Prod. A aa 6 | Tooke Bros. . 
| Can. G. Sec, A .. Sstk. «+ | Tor. Mtge. .., 5.00 

§stk. - | Traders Bldg. 1.20 
§.20 Traders Fin. B ... 
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Gilenora.... 3,000 

God's Lake 27,030 

ese Gold Crest. o 

doe Gold e. 1,000 

«+» Goldhawk,. 2,000 
.+» Golden A... 

12. Gold Man... 19,620 
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Addisox, which rose $1.50 in one 
day’s trading. : 


R. A. DALY, Jr.; BR. A. Daly Co. 
(Toronto) 


For some years, the most popu- 
lar and profitable stocks have 


field. Substantial capital gains 
have been made by people hold- 
ing oil, paper and base metal 
stocks. In recent months, 
these stocks, which have been 
so popular in the past, have turn- 
ed downward. This would appear 
to be associated with the tend- 
ency for commodity prices to 
move lower, While inflation 
should continue over the long 
term, we may see commodity 
prices sell lower over the short 
term, Under these circumstances, 
it would appear wiser to defer 
commitments in the natural re- 
source stocks unless investing for 
the long term. 


A number of companies in the 
food business are making record 
profits this year. The profit mar- 
gin of these companies are tend- 
ing to widen as their costs begin 
to stabilize and even decline. For 
the most part, these companies 
sell their goods to the Canadian 
consuming public and are not 
faced with the uncertainties of 
finding markets abroad. Food 
stocks must be selected carefully, 
but certain of them appear to 
offer good prospects for capital 
appreciation with a minimum of 
vulnerability in case of a poor 
stock market. 


Finance companies’ stocks have | At 


been profitable stocks to hold 
over the past ‘ww years and 
would still appear to be attrac- 
tively priced in relation to other | 
groups of stocks. They also offer 
excellent prospects for long-te 
capital gain. 
Bonds are offering more attrac- 


tive yields than they have offered | {fire .. 


for 15 years, and. we do not an 


from a deposit in Johore “if and 
when it is economica] and safe 
to do so.” At the moment, how- 
ever, although the comany holds 
concession and the bauxite re- 


Nippon Light ‘Metals has been 
getting its bauxite supplies from 


Dutch East Indies bauxite, or pos- 
sibly purchase supplies from de- 
posits operated by Aluminium 
Ltd. The Canadian firm operates 
bauxite mines in British Guiana, 
Jamaica and French West Africa. 


CHICOUTIMI, QUE. School Com- 
mission has‘ sold $189,000 4%. bonds 
due Nov. 1, 1953-60, and $81,000 
4%% due 1961-67, to Savard, Hodg- 
son & Co. at 96.57. Net cost 4.83%. 
Proceeds for construction of school. 
Provincial grant of $188,733 payable 
in eigbt annual instalments. Net 
funded debt at June 30, 1952, $318,- 
000; population, 24,05:. 


New Highs and Lows 


During the week ended Oct. 
24, 12 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 25 
new lows. In the mining group 
there were no new highs and 
133 new lows, In the western oil 
group there were no new highs 
and 59 new lows, 


Tamblyn * 
Union Accept. pf. 
New Lows, 1 
Dom. Tar & Chem. 
Donnell & M. A 
Fleet Mfg. 
Goodyear Tires 
Gt. West Felt pf. 
Int. Nickel pf. 
London Hose A 
MacMil).& Blo. A 
Ontario Joekey C. 
Powell River 
Supertest Pete ord. 
York Knitting A 


MINING 
New Lows, 1952 
MacLeod-Cock, 
Magnet Cons. 


ticipate that bond yields will go| 4? 


much higher. 
bonds with a good sinking fund 
and a valuable convertible feat- 


ure are especially attractive for A 


investors at this time. 


election is out of the way, When 
a race is as close as this éne, it 
does mot seem unnatural for a 
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J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


. 7 BRANCH — 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


CANADIAN GOLD STOCKS 


We specialize in and have complete 
information on all Canadian Gold Stocks. 


Inquiries invited 


C. C; FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


TORONTO, CANADA 


F. H. DEACON & CO. 
Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-2401° 
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THE ROYAL BANK. 
OF CANADA — 
Dividend No, 261 


of crea ve ct per sare. om 
7 ey A 
inom y-hve cents ik + i 


Sandee ter eet a 


cushion 
nesian devices o 


and 
d its 
, the 
shareholders 
close i 
October, 1952, 


By order of the Board, 
T. H.ATKINSON;General Manager. 
Montreal, Que., October 14, 1952. 


to-abandon the brandy 6f ex- 
change tontrol, the difficulty of 
competing in the world market 
= ge vhicaagareere | ate 
whose workers are content w 
LIMITED living standards far below. those 
DIVIDEND NOTICE er ie pc ge eres 
NOTICE IS. HEPEBY GIVEN |® host of o actors may 
THAT a dividend of 1%% has |imvoked to demonstrate that the 
been declared on the Preferred | export trade, important as it is in 
shares of the Company, payable on | terms of the search for new mar- 
December 1952, - share-"| kets and for new needs in old 
holders of record at. the close of markets, for advertising and sales- 
business on November 3rd, 1952. 
manship, falls far short of assur- 
By Order of the Board. ing the Canadian people of that 
7 ..D..A. MacINNES, measure of economic security and 
: Secretary. | high living standards which they 


ane No less of a fallacy is the belief, 
widely held until taxes began to 
make their impact felt, that pros- 
perity could be achieved through 


LAKE OF THE WOODS 
MILLING COMPANY 


declared 
Stock st the ‘Company, ‘payee 

2 e ny, le 
on~ Deecmber~ Ist, - 1952, ted ‘e- 
holders-of record at the-close of* 
b on -Novemb:r--3rd,- 1952. 


By Order of the -Board. 
, D. A. MacINNES, 
Secre 


“| devised by the late Lord Keynes, 
has its penalty in inflation. 


7 IDEND No a 
Notice is ‘hereby given that a 

dividend of 7%c per share: has 

been ‘declared on the outstanding | Every immigrant who enters 

Capital Stoek- of ‘the ~Company, } Canada must, of necessity, become 


from | Offer to 


aly ; me ae : i 
Need For Economic Education, 
improved Communications 
I. P. NICOL, Jr., director, Cana- that some consumer has decided | 
dian of Education |that he wants an automobile of | 


; 
' 
j 
| 


International that type, enough to offer a price 


Herewith digests of what some 
of the speakers had to say. 


enter wholeheartedly into Canada | 


lands from which they have come. 

Sometimes industrialists tend 
to take the view that if they can 
immigrants a . higher 
standard of living than that which 


we they were enjoying in their native 


souls who now dwell within her 
vast territories. The same argur 
ments were heard when Canada 
had @ population of only five 
million. They were heard again 
when our population hovered 
around 10 million. Then, as now, 
talk about this country being in- 
capable of providing a liyelihood 
and, of course, a market the 
productive output of a larger 
population, is. demonstrably false. 
There is much heard nowadays 
about the high cost of govern- 
ment. And it is true that with all 
the social services which people 
demand of the modern state, the 
cost of government has soared to 
truly staggering proportions, With 
a vast central administration at 
Ottawa, and with 10 provincial 
administrations, plus nobody 
knows how many municipal gov- 
possesses suffi 


land, and at the same time in- 
crease their own profits, immigra- 
tion is justified. 
It is possible that under such 
tances the per capita 
standard of living of all Cana- 
dians could conceivably decline, 
or at least the djsparity between 
the wealthy and the under- 


privileged would be accentuated.. 


It is axiomatic that if in the 
economic system a man produces 
overt his entire life more than he 
and his dependents consume, he 
has contributed to the wellbeing 
of his fellow citizens, In the case 
of Canada, we should satisfy our- 
selves that the immigrant is not 
only in the position to produce 
more than he consumes, but that 
that excess production will rep- 
resent savings corresponding to 
the per capita savings presently 
being made by Canadians, _ 

Canada has abundant undevel- 
oped resources. Whereas there has 
been something in the nature of 
an industrial revolution -in the 
past few years, it is still one of 
the world’s frontiers of natural 
resources. It has been argued that 
a shortage in the labor force tends 
to encourage technological pro- 
gress and managerial skill by in- 
creasing the productivity per 
man, but there must of necessity 
be some limit to the effectiveness 
of the labor shortage theory. 


Of laté years, increased de- 


tion | mand, shifting demand and di- 


minishing supply elsewhere has 
added considerable significance 
to Canadian resources. A_ brisk 


-| export market at adequate prices 


payable on.November 14th, 1952,| an employer of labor on a sub-| dian 


r 
to ennannciaers - Socket eiae stantial scale for the first year or 
19527 ats Vite 
E!G: O- HOWARD, 
Secretary 
Winnipeg, Manitoba, 
October 20th, 1952. — 


ANACON LEAD MINES 
 UMITED , 
INTERIM DIVIDEND NO. 3 


not is negehy piven that in- 
terim dividend a: ° ee see o 


(10e) per share , been 
7 the’ Directors of Anacon Lead 

ines Limited, on the outstanding 
Capital Stock, payable in Canadian 
Funds, on December 15th, 


of 
By -Order of the Boar 


D; W: GORDON, | toronto 
. Secretary. October’ 28. 18a 
Toronto, Ontario, | 
October 16th, 1952. , , 7 gree 
Dupuis Freres, umivee | Anglo-Huronian Limited 
Preferred Dividend Notice No. 25 | DIVIDEND NO. 31 
NOTICE IS HEREBY GIVEN that a 


NOTICE is hereby given that a 
dividend of Thirty cents (0.30) per one © Twenty-five Cents (25c) per 


saat este fees 
onth 
pees vabbe on Noeas’t 1882 
as 
On behalf of the Board. —' | 
JEAN MARC LALONDE, | SIOUX PETROLEUMS 
Shareholders who hold certificates 
JOHN LABATT LIMITED 
Notice is ‘hereby given that 
declared on the outstanding 
no par value common stock 


00 value Preferred Shares 
fo yo tBhmey Beg three-m 
to cides on record 

October 3ist,-1952. 

October 18, 1952. 

_ NOTICE OF DIVIDEND 
Dividend No. 32 of twenty- 
five cents per share has been 
of the Company, payable on 


KERR-ADDI 
_ GOLD MINES “LIMITED 


would seem to be a reasonable 
expectation; under such circum- 
stances increased population and 
mounting output from Canada’s 
mines, forests, agriculture should 
increase-our per capita wealth 
and our per capita income. This, 


of course, that the 
immigrants are ucers. It is 


than therefore natural that’ in the past 


SIOUX PETROLEUMS LIMITED | 83 @ Pla 


Canada has encouraged the young 
and skilled. « 


$175 Millions 


Grain Payment 


Boost For West 


From Our Own Correspondent 
WINNIPEG — Some - 240,000 
Prairie grain growers wil] be 
sharing $175 millions between 


Brotherhood of Pulp, Sulphite 
and Paper Mill W: : 

Union’s preoccupation »with 
ghoney may be a-reflection of a 
similar preoccupation on the part 
of the employer, Economics can 
be ov 

Union officers and employees 
learn something of economics in 
their daily experience, We can 
sometimes develop methods or 
techniques for improving the 
accuracy or efficiency of the ex- 
perience. One illustration .. . the 
training and informing of fore- 
men in order to quell, correct or 
amplify the rumor and gossip that 
exists in any work environment. 


You might consider how to im- 
prove communications during con- 
ferenges and negotiations. In ex- 
plaining things to a committee it 
is important to remember that the 
information must be passed on to 
a larger group. The discussion 
should be summarized clearly 
and concisely at the end of each 
step. It is often most helpful if 
the committee is given typewrit- 
ten copies of the summaries or 
mimeographed copies for distri- 
bution to stewards or officers. 

The motive mist be to help em- 
ployees adjust to their working 
environ..ient, If it is designed to 
sell an employer point of view, 
the’employee will shy away from 
buying. 

,If a person is hostile to man- 
agement he will be tempted to 
distort any information he re- 
ceives from the hostile source. Be- 
fore we embark on a program of 
economic education. it might be 
‘worth while to conduct a pains- 
taking enquiry into existir..; atti- 
tudes and their causes. Too much 


that will bring capital, labor and | 
resources together in a voluntary 
partnership to produce the car. 
Whether a business concern | 
should’ supplement its informa- | 
itional program with a program | 
\aimed at teaching economic theory | 
‘ig debatable. I believe business | 
| should approach the problem with | 
|@ great deal of caution. There is | 
ithe danger of assuming the! 
'mantle of the prophet and telling | 
'people what they should think. 
But business should continue to | 
| give every assistance to the stu- | 
dents, teachers and others who! 
wish to add to theoretica] learn- 
‘ing from the experience gained | 
}by business and industry, There 
jshould be close liaison between 


| business and education. 


. ; 
| Business can assist the teacher 


|with provision of informational | 
material, plant tours, forum dis- | 
cussions. 
What is common to all business | 
is the need to recognize the urg- | 
ency of the problem as a whole. | 
A deficiency of economic under- | 
'standing is a threat not only to| 
| business but to the community as 
a whole, Just as dietary malnu-| 
trition invites the entry of disease, | 
| informatinal malnutrition invites | 
ithe entry of diseased ideologies. | 
+ * “ 
| DR. G. E. HALL, president, Uni- 
versity of Western Ontario: 
| -~We cannot consider the respon- | 
| sibilities of labor and manage- 
ment for economic education as | 
a single entity. The economic) 
factors of business, of manage- | 
ment, of labor, of Canada, cannot | 
be separated from its social im-| 
| plications, It would seem that as 
industrial developments have 


effort is expended during nego- taken place afid that as these have 
tiations explaining economic)increased the over-all efficiency | 


conditions which everybody | in a material way, the ability or 

4 capacity of: the people for* work- | 
ling together has. steadily de-! 
|creased, As our so-called stand-| 
jard of living, as. expressed in| 
material success, has increased, | 
the desire for effective co-opera- | 


knows. 

Don’t ask the employee to study 
anything and don’t bore him with 
complexities or details. Issue 
annually a concise folder of quick 
facts. This might be supplemented 
by a concise notice on bulletin 
boards relating to such things as 
production, price, orders and 
costs providing they can be re- 
duced to a few significant figures. 

Some procedure should be de- 
veloped for accurately informing 
employees who are interested in 
such things as financial state- 
ments, costs, etc. 

Distinguish clearly between 
facts and interpretations or opin- 
ions. - 

J. R. WHITE, vice-president, 
Imperial Oil Ltd.: 

Admitting the need for eco- 
nomic education, how well is it 

| being provided? 

About 5% of pupils entering the 
school system receive instruction 
in economics. Experience has been 
the only teacher for the majority. 

I would suggest the following 
three major divisions in economic 
education: An understanding of 
the physical nature of production, 
distribution, and consumption, A 
knowledge of the workings of the 
price system. An economic phi- 
losophy or wisdom, the ultimate 
goal of economic education. 

In general, business firms 
should concern themselves first 
with descriptive side. People 


.| work more productively when 


e 


i 


they realize the significance of 
the job they and their industry 
are doing. A knowledge of what 
is being produced, how and where 
it contributes to the needs of the 
community, and some knowledge 
of comparative conditions in other 
countries and in other periods 
could well be an integral part of 
job-training. 


tion has broken down, Perhaps, | 
we are struggling against our 
own ignorance. 

The main problems of labor and | 
of management are human prob- 
lems; the main responsibilities of | 
labor and of management are the 
solution of those human prob- 
lems, Education in economics, in 
history, in sociology, in philos- 
ophy; is significant.’ It is especi- 
ally significant~ for leaders in 
labor and leaders in business to 
obtain that level of education 
which stresses the humanities in 
relation to practical economics, 
that type of education where the 
courses revolve ‘around human 
relations and where the student, | 
be he labor-leader or business | 
man, has developed that degree | 
of understanding, that breadth of 
background knowledge and that 
humility and discipline which | 
will allow him to accept his added | 
responsibilities with the realiza- 
tion that the continued strength | 
of Canada lies in the over-all) 
| well-being of its people. That 
should be the philosophy of labor 
and of management. 


Functional Barn 


Gives Cows.Room | 


Want to build a “functional” | 
barn? 

The Alberta Department of | 
Agriculture wil] tell you how. | 
They've got out a booklet on the | 
subject, It devotes considerable 
attention to the “loose housing” 
barn. 

This is a sort of bovine equiva- 
lent of the functional house, with 
its various living “areas” instead 
of rooms. There are no stalls; 
Bossy and her companions lounge 
in a common “feeding and resting 
area.” Come milking time, they 
file into the milking room. . 

is to save labor, 


the «ied ic anaes aati sages making 
ing it ig stated that the lease, if issued, 


"be considered on another 


FOR SALE _ 
Grey Iron Jobbing Foun 
(Thirty Ton Capacity) — i 
* Well establis@ed industry situated in the heart of indus- 
trial Southern Ontario. Se 
Over 15,000 sq.ft. floor space. Mostly new construction, = 
Recent expenditures on new machinery and equipment total 
$46,000. This business is being sold as a going concern to. ~ 
settle an estate. ° 


For further particulars apply to J. W. Skeates, Trust 
Officer. 


THE CANADA Trust ComPANY 
Wyndham at Cork, Guelph, Ontario 


[ NM. PATERSON & SONS LIMITED: 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
‘Carriers of all Bulk Cargoes- 


Fort William, Ont. Winnipeg, Man. - Montreal, P.Q.> 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operctors 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 2. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 

Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 

We invite your inquiries regarding feed and seed grain. 


PUBLIC NOTICE : 


PETROLEUM AND NATURAL GAS LEASES 
| INTHE 
ARMENA, CAMROSE, GOLDEN’ SPIKE, LEDUC; MALMO 
and NEW NORWAY AREAS 


The undersigned will receive up-to the close of office November 1 
1952, offers to purchase a Petroleum and Natural Gas Lease for each 
the following parcels, namely: . — 

Twp. Regge. 


Parcel No. Part 
49 21 


na 
. 8 
49 21 


Sec. Mer. Acreage 
159 


N.E.% 4 
159 


N.W% 4 


Camrose 
3 S.E.% 


pe 
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7 
8 
Leduc 
29 
30 
31 
32 
33 
34 
35 
36 
37 
Malmo : 
2 
New are 
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Any lease that ma 
The Mines ey Minersts 


eee price together with the rental at the rate of $1.00 an acre for 
he first year, and the lease fee of $10.00. 

The purchase price, rental and fee must be in the form of cash, bank 
draft, marked ch on a chartered bank, certified Treasury Branch 
order cheque, certified non-negotiable t er voucher, or a letter of 
ow issued by any chartered bank in in favor of the Provincial 

asurer. 


Anyone may ask that if his offer on one parcel is not accepted that he 
parcel i wovilies is order of choice is clearly 
stated and that the amount of remittance eens to satisfy the - 
purchase price, rental and fee on the further choice. 

The offer should be mailed to the undersi. may be handed to 
the Director of Mineral Rights, Room 227, 
Edmonton. 

The Department reserves the righ or all offers received 


t to reject an 
the najec xn moneys received from ~ 


’ To avoid a 
will be subject to the oe hat the lease, if issued, 
Minerals Act and any offer to pursuant Gelin 28 of toe Mines and 
a stated time within which to make a 

1952, Deputy Minister of Mines and Minerals, _ 
EDMONTON, Alberta." : 4 o is eae ja tie eats 


The offer in each case must be accompanied by the full amount of the . 


gned or 
Administration Building, 
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oe erabo-ce: level | 


ecatact of the di- 
been in continu- 
ore for the last 450 
of which the most recent 200 
is considered high grade. 
*  tetstien assays were not avail- 
able at midweek but it was 


OIL PRODUCTION 


CANADIA 
OILFIELD MAPS. 


CALGARY CANADA 


isis’ Oar Own Copaneeniens 

CALGARY — Canadian South- 

ern Oils announces that an agree- 
ment has been signed with | 
“Amurex Oil Development Co. 
under which the latter undertakes | 
| to spend $1.5 million on a drilling 
and exploration program on farm- 
out Jands from Canada Southern. 
According to Cecil ¥" Hagen, 
Canada Southern president, the 


Asphalt, Crushing, 
Construction and 
Logging Equipment f 


DUS ad 


$1.5 nfiljion program will be, 


carried out at the sole expense of 
Amurex which has agreed to oil | 
|payment of $30 millions for a 
- half divided interest in the 
properties. 

| Work to be completed by) 
| Amurex includes exploratory 
drilling and geophysical work 
including the drilling of 10 wells, 
four of which will be.deep tests. 
Upon completion of this program, 
Amurex would own an 

one half interest in the acreage | 4.0 
| subject, of course, to the $30 mil- 
lion oil payment to Canada 
Southern. Hagen also ‘reported 
that the oil payment would bé 
made out of slightly more than 
| 4% of the gross oil produced. Two 


MINING EVALUATION COMPANY 


established in 1934, os @ gvide to the 


process of examination 
in ftom Cusbec tothe Min- 
the 

factual reports ad ga 
of a wide list tnd expert ana ced 


Base Metal P: rties from the Pros- 
pect to the er. 


Correspondence Invited 
P.O, Box 194 Tel. 1301 


A 


Amurex To Drill 10 Wells 
‘On Can. Southern Farmout 


that godd silver ore sections will 


come later. 
Silanco has a substantia] inter- 
est in Cobalt Chemicals Ltd, 
which is completing a new_ cobalt 
smelter at Cobalt, The Agaunico 
u developments are doubly im- 
; portant to in that an im- 
Importance of of proved supply of cobalt concen- 
j bale pert trates’ will be available for 
silver treatment whén the smelter gets 
‘down itlasion 3 treatment of the | into operation next year. The 
broken ore from these mines. (Cobalt Chemicals plant is ex- 

Some leaf silver has been noted | pected to treat cobalt and silver 
in the vein which, however, is | concentrates without too rigid 
| grade requirements and this will 
be of advantage to Silanco if it 
should be desired to recover both 
cobalt and Silver simultaneously. | 

Silanco has good acreage pro-| 
tection in its new area )through 
additional stakings made after 
drilling from the waters of Lake 
Timiskaming indicated the im- 
portance of this new area. 

As evidence of ‘interest in this 
new sector, it is understood that 
| ton and East End where oil strikes the Ventures interests. plan to 
| were made by Socony- | sink a shaft.on a property imme- 


| Vacuum Tidewater Associ- | diately @ the south of the Agau- 
nico mine with a new company 
ated Oil & Gas Co. Big Agaunico Mines, formed for 


New Clive Success this purpose. 


{ coversd. by the deal. The ground 
is located 25 miles west of Foster- 


Canadian Superior Oils of Cali- | ,;——————————~——-—+—-————-——-—-——-—-—-—-—-—~—-—-—--——---~------ ~~ ~~ 


How do you gauge — 
the Stock Market 


fornia has been assured its second | | 
dual zone success in the Clive '| 
area of Alberta, 15 miles east of 

Lacombe and 95 miles northeast | 

of \ 

. The well, Canadian Superior 
No, 5-21, L.S.D. 4, Section 21-40: 
24w4, is a quarter mile north of 
the company’s initial well which 
also secured oil in both the D2, 

| and D3 zones of the Devonian. 2 


The D3 zotie at the rat well 
| Baton was 6,111 ity 14M. higher 
the first. ail 


New Camrose Success 
The team of Scurry Oils-Banff- 


rol Oil & Gas-Diversified Oils 
have placed dnother Camrose 


renee ee e 


- ‘ 
Ell LALLY AND COMPANY CANADA LIMITED, 
TORONTO 
Architects Mothers & Moldenby 


Anacon Profits Jump Sharply 
Plan Big Mill for Gold Mine 


A sharp increase in profits is | federal and provincia) taxes. 
being shown by Anacon Lead | Anacon plans to place a. 1,000- 
Mines with a net profi* of $1,163,-|ton mill on the. property of 
519, 33 cents, a share, reported. Chibougamau Explorers in North- 
for the nine months ended Sept.; western Quebec rather than the 
30, 1952, against $72y,007 in the | 500-ton unit originally considered. 
corresponding period of last year.| Shaft sinking has been. carried 

Operating profit for the first, to 450 ft. with 700-ft. level the 


nine months this year was $1,577,- | present objective. Four levels are | 


239 from treatmen* of 170,665 tons | to be opened at 15%-ft. levels. 
of ore. Net profit is after $176,975 


depreciation and over $180,000 in’ to 1,000 ft. while the 1,000-ton 


| ling has indicated more than 125,- 


Shaft sinking is to be continued | 


November 1, 1952 THE FINANCIAL POST *° a8 


mill is being completed. VICTORIAVELE, QUE. has sold 
Anacon has a substantial share eter 4% bonds due Nov. 1, 1953- 
nd $255,000 444% due 1963-72, to 

interest in Chibougamau Explor- | | Gairdner & Co. and Nesbitt, Thom- 
ers and is directing operations. son & Co. at 96.61. Net cost 477%. 
Shaft sinking is progressing at/ Proceeds for waterworks, sewers, 
the Keymet property where dril- | construction of town hall and other 
| public works. Net, funded debt at 
July 31,. 1951, $1,329,487; population - 


000 tons of ore averaging $38. 50) 55 1951, 13,073. 


gross a ton on basis of October | 


metal. prices and, exclusive of} , 5 

cadium -recovery estimated at ' steal Ge boner ata tee re 

$5.00 a ton. ° | 57, $88,500 4%4% due 1958-62, and 
In view of the diversity of its | $152,000 4%% ‘due 1963-67, to 


interests, Anacon Lead Mines is ge £ oS — ae 
considering a change in-its name | pajances matured on six city bylaws. 
to reflect the growing scope of the Net funded debt at Dee. $1 1951, 


enterprise. | $9,333,418; population in 1951, 54,000. 


-—<—— S| 


a ir alas oe 


| of the deep test wells are to be | 
jcommenced by Amurex before’ Viking formation success on pro- 
| Mar, 31, 1953. duction and a fourth well is now 


Over 630,000 acres of oil lands | Urilling. 
= te Ariesencenere ww bee Gutvns $3, en 
bo h = = 

rder in the Lundy section ae tal oa tae with || 
© potential of 30 bbl. daily. 


, 
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NORANDA, Quve., CANADA 


Before you invest . . . Get these 


I 
| 
| 
| 
| 
| 
| 
| 
| 
Rainbow-Central Explorers-Pet- 
| 
| 


2 ORT ION ‘Williston Oil & Gas | 
Tests One, Drops ager 
UL : 


‘Williston Oil & Gas'Co.," 
ating unit for Federated Watselaucts 
and Frobisher Ltd., re the fol- 
lowing details on - live . well 


ng. 

" Delte: Williston. Trangniée No. 1 . 
was plugged and abandoned after 
failing to indicate. commercial- pro- 
duction. There were, howsber, snail 'c., 
showings of oil in the Ordovician 
and Charles formations. This well 
was drilled on acreage farmed out 
by Williston Oil & Gas. 

The second test, Williston-Govern- 
ment No, 1, is awaiting electrolog 
surveys. On drillstem test of the 
interval 8,992 to 9,013 ft. the well 
showed pipe recovery of 900 ft. of 
heavily oil-cut mud, 900 ft. of mud- 
‘cut oil and 2,880 ft. of salt ane 


valuable facts on Canada’s mines! 


‘SURVEY OF MINES 1953 


Here’s the indispensable volume for the man — investor or speculator — who 
hopes to make a success of mining invest ment. Reserve your copy now! It tells you 
_— such ae re in Canadian mining as: 


¥ es eniite at/ Beaverlodge, Northern Saskatchewan, where 
hundreds of companies are at work. 


“ Canada’s leading base metal camp, Sudbury, where a bevy of new: producers 
is emerging — and new ore strikes are being made. 


joy New producers on the way in entirely new areas such as hem) Laké, 
en etc, 


. | toscoliine: ‘tkpension in Canadian. fron ore mining, not ony in Quebec and. 
- Labrador, but in other parts of Canada as well. 


* 


“ New héctuins opening up for Canadian wibitke opla in differedt parts 
€ the ave Atlas, Sante and Central America, Greenery etc, 


ee facts on Oana a's leading ae companies. . 
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J. F. MOMULLEN , KMOCOUS 
aa. ad o 

John H. Moore, chairmen of the board of Marsholl-Welll Compenies, hds ‘dn- 
nounced the election of H. M. Gullis as president of all Morsholl-Wells Canadian 
Companies, with headquarters in Winnipeg, succeeding J. F. McMvilen who hos 
retired. Mr. McMullen began his hardware career in Edmonton forty-six years ago. 
He was elected president in 1941 and guided the Company through the uncertain 
war years ond the difficult post-war period. Mr. Cullis has been with the Company 
for thirfy-five’\years, during which time he served in Edmonton ‘and Winnipeg os 
general sales manager, and for the post seven yeors os vice-president and mon- 
aging director at Edmonton. * 


Ta 


"BANNER PETROLEUM CORPORATION LT. 
An activeAlberta Independent with 
producing holdings in 


LEDUC 
KAVANAUGH 
CAMROSE 
MALMO 


=> 


The Company has the development of 
11 proven and offset-to-production 
locations on schedule for this year. 


For additional information contact , 


PYRCH & CO. LTD. - 


10120-100A STREET EDMONTON, ALBERTA 
or your local Broker | : 


Storage problems? Then discover how economically Lundia Pre-Fab 
Industriel wooden shelving, con solve them! Extremely strong, Lundia 
hes a variety of storage uses in warehouses, stores, offices, factories, etc. 
Easy to erect, extend or dismantle. No tools needed. Write today for 


further particulars. 
Free! —Floor Chart for efficient storage planning 


HILL - CLARK’- FRANCS 


NEW LISKEARD 
57 Bloor Street West 


. Terente Sales Office 


Conmquerimg 
the “Impossible” _/ 
WE Pes 


eee tes aes ot galt af 60 pines in 
‘partic in-|an ounce of gold at 56 

| Bay 2 adtevnd 1951 worked out at $34.01 ounce. 

i This was the average. Many gold 

mines today have costs much 

higher than $34 an ounce, It is, 

of course, high cost mines which 

are “on the spot.” 


An industry delegation—repre- | 


sentatives from~the Canadian 
mines were able to improve their Metal Mining Association and 
' efficiency, progressively reducing the provincial mining assotiation 
the labor cost of producing an |—is scheduled to bring the prob- 

lem to the attention of Finance 


unce of gold. ‘Since then,“how- : 
fein ae r a has vs Minister Abbott (and probably 


other ministers) at a meeting next 

yuare 7 . A second delegation for gold 

or ac eots mining municipalities and com- 

2 e munities across Canada will bring 

950-ton Mill ter St. Laurent and the federal 
? cabinet on Nov. 10. 

old perty of Bordulac Mines |©4 since there has been no up- 

fn du ore now being con-| Ward adjustment of cost-aid since 

general meeting of shareholders Canadian dollar. Latter delegation 

is to be called shortly to discuss | Will include representatives from 


Monday. 
this question before Prime Minis- 
Plans for placing the tungsten- A strongly put-case is anticipat- 
sidered by directors and a special the sharp appreciation of the 
and decide upon such a program,| Quebec, Ontario, Manitoba and 


declares President T. W. Mac-|-Biitish Columbia. Delegates from ve 


Dowell in the annual report for! Val D’Or, Malartic, Noranda, 

the 18 months ending Sept. 15, | Porcupine, Kirkland Lake, Lar- 

1952. der Lake, Red Lake and Rice 
With diamond drilling below | Lake, supported by groups from 

the bottom 300-ft, level returning | Western Canada, the Northwest 

commercial values in gold and, Territories and Yukon. 

mea oe eo plans to Oy a 

eepen the t to 600 ft. to- ; 

gether with opening of two addi- Madsen Holding Own 

tional gevels. Installation of eee ae ene eae 

electric -.,;and continu - 

for this ee "a 2 een creased costs, Madsen Red Lake 
Further sampling and dia- Gold Mines is one: mine which 

mond drilling are proposed to | 2PP€4"s likely tq,earn about the 


gain added knowledge of scheelite ; . 
(tungsten) deposition. It is be- North. Tungsten 


lieved that further information ° 
will enable plans to be made to Offering Made 
nee Gee Of 8 A 1 5 offering of 500,000 shares of 


ton mill while development lans 
on the 450 and 600-ft. node are | Northern Tungsten Ltd. is be- 


being carried out.’ ing made at $1.25 a share to pro- 
$153 Over 15 Inches vide funds for a proposed under- 


A diampond.-drill hole-put down ground program on the company’s 
at an angle of 42 deg, from the Snow Lake claims estimated to 
300-ft. level at 118 ft, 10 in. se-|C°S! $425,000. nas at 
cured 4 ft, 4 in. of i 

iidsten trigwide ond ue. ne | $1.00 a share has been granted to 


0.63% tut 
tungsten trioxide and about Wilmac Investment Co., Winnipeg, 


$5 a ton in g@d for a combined | | , 
value of $32.89 a ton. In the-same |i connection with the offering. 
hole, an ear intersection of Wilmac has also received an 
15 in. of core starting at 78 ft. 1| OPtion on a further 200,000 shares 
in. returned $11.90 in. gold plus | °™ shateholders at the same 
3.11% tungsten trioxide for com- | P™C®; the latter shares not to be 
bined value of $153.40 a tons, Sold unless payment has been 
The new vein opened: up ‘sduth received for the first 300,000- 
of Talus vein at the 300-ft. share block. 
has been drifted on for more than| 7%¢ Northern Tungsten prop- 
1,000 ft. to’the east with the most, ‘T'Y bas been opened by a 105-ft. 


easterly 325 ft. of ‘driftin the adit with approximately 400 ft. of 
east face showing cei tans drifting done. A mill, reported 


scheelite iti : capable of handling 10 tons.of ore 
bands and pation. in streaks. | . day, is installed. Plans call for 
is the strongest. showing of the sinking of a shaft, enlarge- 
scheelite yet fed on the| Ment of the mill to 50 tons. It is 
‘property. estimated that 5,000 tons of ore 
'A consistent improvement in| is 2Vailable for mill feed in the 
values is ‘noted. with depth by adit area avetaging 1% WO.. 
Bh aroma MacDowell. 
Sheet as at Dec. 31,| ferring planned construction of a 
1951, shows $10,520 current assets, | 150-ton mill on its B. C. property 
including $10,262 cash due -to drastic decline in prices of 


Mutual Insurance Company 
Admitted Assets $12,630,796.65 
Deposit oeeteee 3,971,699.39 


Write for Fimancial Statement 


a f° 


pe» of ad * 
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Sze | IN MONTREAL 


VIOLAMIC MINES (B.C.) is de- 


same in 1952 as 1951, when 10.9¢ 

re was earned), In the first 
eight months of the year, pet was 
$245,644 or 7.lc a share. 

U ground developments are 
to continue satisfactory 
with the 12th level — the first 
of the new lower levels — show- 
ing 1,443 tons of ore to the verti- 
cal foot averaging 0.362 ,oz. gold 
($12.67) per ton. Average of ore 
reserves at the end of 1951 was 
0.218 oz. or $7.62 per ton. 

The 13th level heading is well 
advaneed in the east zone with 
ofe characteristics similar to 
those on the 12th level. The 14th 
level drive is inside the zone with 
some ore outlined while at the 
15th level, the drift is approach- 
ing ore crossed by a diamond drill 
hole extending ahead of the face. 

Changeover from shrinkage to 
cut-and-fill mining is expected to 


y ERVICE 


(be completed’ by the middle of 
/mext year. 


Finish Mill But— 


Decline in prices of lead and 
zinc hag brought strange develop- 
ments, Violamac which announc- 
ed “a 150-ton mill recently has 
shelved its plans for this installa- 
tion, Van Roi Was forced to go 
out of production indefinitely. 
Many developing operations have 
found further financing almost 
impossible. 

One of the more peculiar de- 
lopments is the situation at 
Sil-Van Consolidated, near 
Smithers, B.C. Sil-Van expécts to 
have its 150-ton mill finished on 
schedule ‘on Nov..1 but it is not 
now expected that any ore will be 
treated immediately. 

And that’s not because a profit 
could not be won at present metal 
prices. 

It is felt that the company 
would be foolish to dissipate the 
advantages of the 3%-year tax- 
free period by milling ore at a 
relatively snfll profit if higher 
prices are going to return a short 
time later. Ore treated now would 
also be just that much less ore 
to treat later. In the meantime, 
stope preparation and develop- 
ment are to be continued on a 
modest scale. 

It is estimated that a profit of 
$34,000 monthly could be realized 
with 14c a lb. for lead and 13.5c 
a lb. for zinc. That’s on the basis 
of operating at two thirds of, 


$16 a ton. 


NIGHT HAWK PENINSULAR 
MINES is having 999,994 shares of 
Porcupine Peninsular Gold Mines 
sold by the Crown Trust Co. under} 
terms ofits mortgage (mortgage 
sale), 


% 


i? 
5 
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FOR 
OVER 21 YEARS 


Pioneered many years ago, 
Leland totally enclosed motors 
have always been the ac- 
knowledged standard of com- 
parison in the single phase 
field. 

When your requirements call 
for repulsion induction, single 
phase, totally enclosed, fan 
cooled motors, you can specify 
Leland with complete confi- 
dence. For Leland's  time- 
proved performance is your 
guorantee of utmost depend- 
ability, longer life and lower 
operating costs! 


3 HP. General Purpose 
~ Motor. 

Totally enclosed, Fan 

cooled, Single Phase, Re- 

pulsion-Induction. 


3 H.P. Grain Grinder Motor. 

Totally enclosed, Fan cooled, Single 
Phase, Repulsion-induction .°. . a 
moderately priced design, widely ac- 


cepted by leading manvfacturers of 
farm equipment! 


. 


et ee Ne 


Here’s Another Example of 


Land LEADERSHIP. 


meeting the requirements of Cenadian 
manufacturers of farm equipment! 


In changing from open type to fotally 
enclosed for such special. applications 
as grain grinders, hammer mills,/etc, 
Leland again led the field. Specify 
this dependable product — it cannot 
be equalled for quality. 


Single Phase—Polyphase—Direct Current 
@ Totally Enclosed 

@ Totally Enclosed, Fan Cooled 

@ Totally Enclosed, Explosion-Proof 

© Totally Enclosed, Fan Cooled, Explosion- 


Proof. 
Ye to 5 HP, 


LIMITED 
GUELPH 


‘ Rhodesia Strike Cutting Copper Output by 10% 


) ; If the “copper belt” strike in) turned out 349,667 tons of copper | market for copper might start in 
capacity and operating costs of | Northern Rhodesia persists for or well: over 10% of the 1951)rondon next July. The U. K 
any length of time, it appears! world total of 2,898,839 tons in- | vernnient has apparently 


likely to have a considerable |cluding Russia. Most of the cop-| 
effect in tightening up the copper | per is used in the sterling area| 
market. The strike has set back |and continuation of the strike) 


undertaken to give six months’ 
notice of the terminating of bulk 


the date for any launching of a| would undoubtedly cut quotas to | buying to producers and the strike 


free market for copper in Britain. | copper consumers, 


| provides new uncertainties which 


Northern Rhodesia in 1951! It had been expected that a free | will set back the date, 


Atlantic Salmon from the sivers of Eastern 
Canada. A supreme thrill in fishing—to reel 
in this big, fighting gamefish, world 


porn TELLS THE WORLD 


ak! on ve ea 
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GEOLOGICAL AND ENGINEERING. CONSULTANTS. 
; AND PETROLEUM MANAGEMENT: _- 


; A. H. Norton 
Colin A, Campbell, ; 
. J) M. Boyd 


ON, S. Edgor 


w. B. en 


25 MELINDA STREET 


304, GRAIN EXCHANGE BUILDING 
Toronto, Ontario 


“Calgary: Alberta 


TAILORED TO 
YOUR NEEDS 


Dolce. 
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VULCAN IRON 
HOLE RH ee re 


Branch Oifices: TORONTO PORTARTHUR EDMONTON 


-A REVIEW 


of the past activities and future 
plans 
OF 


JET OILS LTD. 


AN INDEPENDENT 
CANADIAN PRODUCER 


is available upon request to the 
Company’ s Head Office 


on vf Grain Exchange Building 
3 Calgary, Alberta 


(as the ALUMINUM CO. of CANADA riche 


‘BY TELETYPE, f 


| initiation of Ali 


: et Hoe - = ymin ; sin 1 


rPgeek § 
aFRERE HT 


Be 
BERE 


tly 
importance of the Bolger showing 
at. depth. More drilling is now 
starting. : 
$33 Over 14 Ft. 
Spotted across the Bolger-Radi- 
ore boundary on Radiore’s NW3 
claim, the last hole in the initial 
program was undoubtedly an im- 
portant one, although the com- 
plete log is not-yet available. 
First values were engountered 
of 505 ft. 4nd the hole | 
rou fairly .continuous., 
ft. 
tional intersections were’ cut at 


| intervals to a depth of 965 ft. The | 


St. Louis fault was cut at a depth | 
oft 1,022 ft.'Main sections of ore! 
grade were as follows; 
ft. averaging 0.18% U,O, or 
.10 a ton; 
ll ft. averaging 0.11% U,0, i 
or $16.00 a ton; 


# Normetal Profits 


ial Uininieon nia Valnes. 


Se hae it sn 


fa tof 008% or $11.80; 4 ft. of 


‘most trenches contain cobaltite, 


been found at three points, while 
chalcopyrite, niccolite and galena. 


Down’ Mat 

An estimated net profit of $381, 
100 equal to 10.1 cents a share was 
er ag by Normetal ‘ Mining 


in three months ended | - 
fear 30, 1952, as compared with | - 
/an average of 18 cents a share a 


0.095% or $13.77; 5.5 ft. of 0.06% |The best individual showing to | | quarter in the two ee 
date is at the extreme northeast | quarters of this year. 


or $8.70; 3.5 ft. of 0.07% or $10.15; | 


3 ft. of 0.09% or $13.05; 4 ft. of | 
0.06% or $8.70. 
Believed Bolger Extension 
A further extensive drilling 
program is now under. way. Addi- 


~ | tional holes will be drilled to) 


” | Jearn more about the attitude of | 


opinion that the two cone repre- 
sent the same ore 
occurrences are well aa ian and 
above” the St. Louis fault. 
Bolger showing is described ag | 
Department of Mines report .as | 
being located 800 ft. south’of arid ' 
parallel to the St. Louis fault. | 
The zone cut in-the Radiore hole 
is north of the B-4 and B-5 show- | 
ings of Radiore and lies well be- 
low the latter so is in an entirely : 
separate zone. 

A diamond drill and supplies | 
‘were flown into the Stark Lake 
| Uranium property of Radiore be-, 


Several addi- aa freeze-up and a series of 10, 


drill holes has been laid out. Drill 
results should be available shortly | 
after flying resumes about Dec. 1. | 
Detailed geological mapping, a 
gcintillometer survey and rock | 
_ trenching have been completed on | 
| the Stark Lake property which is 
in the Great Slave section of the | 


end but the last 100 ft. of zone at | 
radioactivity 


Profit for the nine months 


| the southwest end show strong | amounted to. $1,751,400 or 46.6 | 
with pitchblende | cents a share, the lowest level of | 


and thucholite in two of the’ earnings since 1949. ~ 


trenches. 
Channel sampling 


There were 264,812. tons of ore 


of ail milled in the first nine months ‘of | 


trenches has been completed.and | this year. This was at about the | 


hovers are out for assay, 


| same rate as recent cent years. 


New Goldvue Buys Big Mill 
> Works BC Copper Property 


The deal by which New Gold-'carried on previously. Martial 
vue Mines acquires all the assets! Dumulon, the New Goldvue gen- 
‘of Lava Cap Mining Corp., in-' eral manager, is now at the prop- 
cluding a 1,000-ton ‘flotation-cy-' erty surveying the situation and | 
anide mill and California gold. deciding what extra equipment | 
'minifig property of that company from Lava Cap might be needed 
has now been concluded, The to permit milling. 


Financial Post is informed. 

New Goldvue plans to hold 
much of the milling and other 
‘mining equipment in reserve for 
‘possible large mining operations 
, at the company’s gold property in 
the Duverny area of Northwestern | 
| Quebec; bulk of remaining equip- | 
,ment Will be liquidated. 


A large interest is held by New 
Goldvue Mines in Headvue Mines 
where diamond drilling has indi- 
cated in excess of 750,000 tons of 
what is reported as commercial 
| grade zinc ore to a depth of 260 
ft. A contract has been let to 
| Continental Diamond Drilling for 
' an additional 10,000 ft. of drilling 


The purchase includes a steel to extend the ore zone both later- 


headframe, compressors, electrical ally 


equipment ‘and also. cash and | 


| Northwest Territories. A total of bonds of the Lava Cap company. 


“- 44 tt? averaging 0.23% or $33.35'16 rock trenches has exposed a/| |The latter is expected to meet 


a@ ton;” 

6 ft. averaging 0.128% or $18.55 
a ton. © 
Numerous other intersections of ' 


Giant Profits 


Modest Dividends on Way? 


A sharp improvement in profits , 
is shown by Giang ree 
Gold Mines. 


Feature of the annual meeting 
early this week w hint by 
‘President Thyer | that 
on a mod- 
est basis might prove possible 
shortly. A working capital posi- 
tion sufficient to weather any 
storms is planned. 


- Operating profit in the Septem- 
$664,049 


4 nie 


| vane 400 ft. 


in length and still | 
open, showing widths of from 3 
| to 15 ft. | 


| 
Pitchblende and thucholite have | Capital of New Goldvue by one 


Up Sharply 


for an over-all return of 
Operating costs of $21.87 an ounce | 


left an operating profit of $17. 66 | 
an ounce from which write-offs | .+ 150.#t. intervals. 


took $10.33 an ounce. Net profit | 


was thus equal to $7.33 an ounce 


| of gold produced. 
See October Record 


Milling rate of 700 tons daily | 


was reached early in October and 
indications are thai ‘the month’s 


costs of dismantling and ship-| 
ment. 
With an increase in authoriz 


million shares authorized last | 
| September, 450,000 shares are now 
to be allotted to over 2,000 Lava 
Cap shareholders on a share ex- 
change basis of one New Gold- 
vue for six Lava Cap. 


Shaft Down 950 ft. 


an initial objective of 1,400 ft. 


nickel values. 
| recommended and the company 
| proposes to carry this out.” 


and vertically. 
At the Garthby twp. asbestos 
property of New Goldvue south- 
| west of Thetford Mines, in the 
| Eastern twps., surface exploration 


‘i this past summer and fall has 


established an asbestos-bearing 


zone with a length of 4,000 ft. | 
‘and over a. width in excess of 


200 ft. with some accompanying 
Drilling has been 


Surface prospecting has been 


| done on ground held southwest 


The New Goldvue shaft is now| of Opemiska 
$39.53. down about 950 ft. on its way to Chibougamau area and a survey 


Copper in the 


is to be completed prior to a’ 


with four new levels to be opened more intensive program of work. 


At the 5th! 
level (780° ft. depth), a zone of | 
igreater concentration of gold) 


| hbaaies has been found about 800° 


ft. long by 200 ft. wide. This zone | 
is traversed by the main east- | 
west fault and lies within a gen-| 
eral ore zone some 2,000 ft. long | 


output witl reach a record high | and 800 ft. wide. It is expected | 
for the mine at 14,000 oz. This | that other showings outside the 


production of 12,800 oz. Estimated 
output for the current fiscal year | 
| is between 150,000 and 160,000 oz. 
of gold. : 

P: N. Pitcher, general manager, 
told the annual meeting that the | 
treatment 
smoothly at 700 tons daily with 
improved metallurgical results. 


ant was operatin 
} 8 . | on the.next step in the company’s 


vide Niwdeteneia” for the large) 
tonnage of medium to low grade 


ore which it is hoped can be plac- 


ed in sight. 

A year’s underground develop- 
ment lies ahead of New Goldvue 
before any decision can be made 


program. The bulk-sampiing mill 


“|The mine has experienced no | Will continue to be used and some 


difficulty in supplying 

tonnage of --Introduc- 

; ning . n- 

; “the 

2 ntial 

reduction in ing Fate par ex- 
pected, Mr. Pitcher reported, 

for the current. year 

the mill at 700 tons 


9 im-. 


the en-| 


new equipment for the Lava Cap 
mill is expected to improve effic- 
jency. 
"May Treat Copper Ore 

.At Columbia Copperfields op- 
erating the Brooklyn-Stemwinder- 
New Yorker mining project in 
|B.C., about six miles on strike 
from Granby, underground work 
is being conducted to develop ore 


© for early production of copper, 


increase, pare a@ modest.out. . 
would be ee to increase | 
“to 1,000 tons daily, 

consulting 
informed: the meet- 


0.7 oz. gold per ton which 
be maintained. Over-all re- 
is “around 87% 
fore long should be up to 


§ 
S 


Continue Development 
- After outlining the general ore 


| picture, Dr. A. S. Dadson, consult- 


ing geologist, stated: 
feed can. be maintained at an ap- 


| with some additional values in 
| gold expected. A mill is available 
;at Greenwood, four miles from 
the property, where milling was 


Torbrit Net Off 
Open Depth Ore 


Estimated net profit of $53,500 
wan realized ‘by. Torbrit Silver 
Mines in the three months ended 
Sept. 30, 1952, bringing 1952 net 
profit to $295,300. Higher labor 
rates, lower prices for silver and 
lead and expiry of the income tax 


BRONZE GLOBE 


VALVES 


MORRISON BRASS 


MFG.CO, LIMITED 


free period on July 31, 1952, have Ee 
“We are now confident that mill tended to depress earnings. 


Both tonnage milled and pro- 
duction have been running close 
to a year ago; President J, A. H. 


Paterson reports. . 


“Gybetintlal widths of lower 


| grade silver ore have been en- 


countered in development work, 
The north zone, where cut in a 


. crosscut at the 800-ft. level aver-. 
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TO CANADA'S GREAT 
BUSINESS EXPANSION 


This new recessed TROFFALITE fixture feoturing the 
vnique Wilsen hingeless “Hinge” frame is engi- 
neered for efficiency . . . designed for modern 
appecronce . . versatile in application .. . 
unsurpassed in light distribution. 


The new TROFFALITE is available in 2 and 3 lamp 
standard 40 watt, 4° and 6” Slimline, ard the 85- 
watt 5S’ lamp. A choice of open type, louvre 
and various glass panels is available. 


Showing panel down for 
easy maintenance. 


Showing T-Bar installation 
end egg-crate louvre. 


Write for catalogue, Section No, 1 


THE NAME IN 
CANADIAN LIGHTING 


Showing stendard steel 
channel and 
recessing hanger. 


re: WILSON shld . halal ale 


280 LAKES Teh Ol dae he} i4 


DEBENTURES 
For 5-year period 33/4 % per ennum 
For 3-year period 312 % per annum 


THE ONTARIO LOAN AND DEBENTURE CO. 


London “Ontario 


SAVINGS DEPOSITS 


2% per annum 


MATHEWS CONVEYER COMPANY, LIMITED 
ENGINEERS MANUFACTURERS 


. 


PORT HOPE, ONTARIO 


. With the best in conveyers and conveyer systems, 
Gnd, built by Canadians in g modern 

n plant, Mathews .is providing a com- 

plete conveyer service for tie light. and heavy 


industries. of all of Canada.. 

/ 
Engineering Offices . . « Port Hope, Torénto, Hamilton, Monireal. 
Sales Agencies . . . St. John's, Halifex, Saint Jehn, Fort William, 
Winnipeg, -Regitia, Sasketesn, Calgary, Edmonton, Vancouver 


/ 


The Canadian Institute of 


Steel Construction Inc.; 


is. an 


educative and consultative 
group devoted to the mainten- 
ance and improvementof stan- 
dardsof building constructions 


with 


fabricated steel. 


It’ co- 


Operates gladly with engineers, architects, and 
>. industry to further these aims. Fabricating mem- 


i bere: of the Institute aré:— 
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IAN BRIDGE CO., LTD., Walker. 
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surrounding € 

on fabrics sold in Canada is con- 
sidered an important factor in the 
current recession inthe Canadian 
textile industry by W. M. Berry, 
secretary-treasurer of the Pri- 
mary Textiles Institute of Can- 


It’s up to the Canadian, textile 

industry to “overcome the great 

, and unwarranted respect which 
Microfilming advantages are|many Canadians give the word 
brought within the buying range | ‘imported’,” said Mr, Berry in 
of small and large business with | an address to the annual meeting 


a compact, portable and motor- | of the Textile Society of Canada | 


ized microfilming camera, claim | at Galt, Ont. The retailer, he said, 
manufacturers. It has a rertable | could not be blamed for advertis- 
reader companicn unit; said to | ing “fine imported fabrics” rather 
do away with pesky film handl-/than “Canadian-made” when the 


| ang with a new magazine load-| imported goods draw customers 


Street Marker 


minum, stronger than steel, 
shatterproof, crackproof, fire- 
resistant and highly translucenj. 
mu os ” * 
De-Electrifier 


“You can whisk away that static 


chemical equipmeat, welder 
parts, airplane equipment. 
Shows up, by cluster of live 
bubbles, even minute leaks that 
electricity in rubber or plastic’ escape the flame test or other 
~products with this chemically! Means, say makers. 
‘treated cloth. It will last in- 2a 
definitely: if kept tlean, it’s| Drills and Dusts 
claimed. Shallow, oval spiral on cemen- 
ted-carbide tip does the job for 
drill that automatically gets rid, 
of dust particles as it Grills. 

e o 


Fido Fade-Out 

Euthanasia chamber for dogs 
said to be most humane yet is 
based.on high-altitude flyer ex- 
perience. Lack of oxygen brings 
about feeling of exhilaration 
first, then quick unconscious-. 
ness, no pain or discomfort. In- 
dividual slat boxes carry aged 
or sick dogs on wheeled carriers 


? o* a 
Crossword Kit 
Dictionary offers a little legal 
cheating to crossword puzzle 
, addicts, It uncrosses many of 
the highly specialized words 
among the favorites; containg an 
alphabetically arranged ; 
plus special sections for the real 
‘toughies, - 
* * ” 
Bed Warmer 


No icy sheets with this 20th 
century gadget. You plug it into 


Why Bank of Nova Seotia 
Plans Capital Increase 


. Bank of Nova Scotia directors | will also have to be approved by | 


ing feature. ‘and the domestic goods lack their 


glamour in the Canadian eye. 

Because the Canadian manu- 
No brush, roller, motor or spray |facturer pays wages more than 
gun is needed with gravity feed | double those paid in the textile 
street marking kit. Flow of paint | industry in Europe and many 
is controlled by contact of rub- | times those paid in Asia, he will 
ber spreader with surface to be | have to use labor economically. 
painted; will paint 1,500 feet of He must use the most modern 
3-3/8+inch strip per hour; useful; machinery and better raw ma- 
in gyms, warehouses, etc. terials. 


Newsprint Output Stull High 
May Seek Overseas Outlets 


MONTREAL (Staff)—Canadian | ing off in U.S. and Canadian con- 
newsprint production continues to| sumption in the past two years is 
run well ahead of the record 1951 | expected to place the mills’ over- 
rate. s€as cuscomers in an even more 

Output to the end of the third | important position in the months 
quarter was 3.4% higher than in| to come. . 
the comparable period a year ago.| Some observers look for very 
The United States, Canada’s big-/| little change in the level of U.S. 
gest market, took 1.6% more than | consumption for next year. If this 
last year, Canadian consumers | proves the case, it may mean that 
1.2% more, and other markets,| the mills, to maintain capacity 
44.1% more. : | operations, will have to sell about 

U.S. consumption has been) 200,000 tons more | newsprint 
only 0.9% ahead of the 1951 level, | abroad in 1953 than this year, be- 
and some of the increase in pur- | cause the rated annual capacity of 
chases of Canadian’ newsprint|the industry is expected to in- 


jf 
* 


have been going into building up 
of inventories. Stocks held by 
U.S. consumers in September 
amounted to 47 days’ supply, 
compared with 42 days.a year 
ago. 

The continuing expansion of 


crease by about that amount next 
year. Shipments to countries 
other than the U.S. and Canada 
in the first nine months this year 
totaled 347,800 tons, indicating a 
‘level for the full year of around 
450,000-500,000 tons. 


at the annual meeting Dec. 3 will 
} ask shareholders to pass a bylaw 

the bank’s. authorized 
capital from the present $15. mil- 
lions to $25 ‘millions. -The bylaw 


“A very valuable 


y : CHEZen?* 


Bublic service: i 
“During the time-he was here, we found 
him to be @ very valuable citizen. He - 


valuable asset. Howeve 


“lim he, a 
In 


the Government authorities. 

Paid-up capital is now equal 
to the $15 millions authorized and 
the proposed expansion in author- 
ized capital will enable the bank 
to increase its paid-up - capital 
resources when it is felt advisable 
to do so. 

An. increase in paid-up capital 
stock from $12 millions to $15 
millions was authorized last year 
when 300,000 shares were offered 
on a basis of one new share for 
each four of the regular $10 
crease in authorized capital to $25 
millions would give a margin of 
$10 millions for paid-up capita] 
expansion if and when desired. - 

The last bank statement as at 
Aug. 31 showed the Bank of 
Nova Scotia’s assets at over $895 
millions, 


COMPANY 
REPORTS 


CIRCLE BAR KNITTING CO., 
Kincardine, Ont., net Joss, for year 
ended June 30, 1952, was $21,292. 
Net profit in previous fiscal year 


“+ ee terre 


t 
Add: Inc, tax ref. .... 
Income faxed 4.05 
Net. sete reerene 
Less: Dividends 
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Canadian capacity and the level-' The additional tonnage which 


Year after year, 
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WHAT is 


INDUSTRIAL 
FOOD 


SERVICES — 


LIMITED? = 


@ A subsidiary company of Canadian Food Products Limited, 
Industrial Food Services is one of eight divisions that operate 


from East to West in Canada. 


Constant research and development, and continuing high 
quality service have put the name Industrial Food Services 
Limited in the forefront of employee feeding services. Today 
there are over 40 firms, colleges and institutions served by 
Industrial. Among them are such well-known concerns as The 
Bank of Nova Scotia, Ford, General Electric, General Motors, 
Kraft Foods, McGill University, Stelco, Workmen’s Compen- — 


sation Hospital, Our pride is in our satisfied clients. 


INDUSTRIAL FOOD SERVICES 


LIMITED 


559 Davenport Rd., Toronto, Ontario 
206 Dundas Street, London, Ontario 
_ 540 Broadway, Winnipeg, Manitoba 

° \ 4 
will become available next year, from Scandinavia, however, there 
|may thus represent a good-sized| may be no net gain for, Canada, 
increase, percentagewise, in terms | because the Seandinavian tonnage 


of present sales abroad. How dif- : i 
ficult it will prove to sell hidenting | which would then become avail- 


to be seen. The U.K. has relaxed | able might replace Canadian 
_ its restrictions on consumption of | newsprint in markets wher: we're 
newsprint and might take more} now selling. 

| from Canada. If any increase in|\..However, as R. M. Fowler, 
orders from Britain merely| president of the Newsprint Asso- 
means a decrease in U.K. imports) ciation of Canada, pointed out 


more people buy Chevrolets because— 
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145 St. Peter St., Montreal, Quebec 
1326— 17th Avenue, Calgary, Alberta 
1468 West Broadway, Vancouver, 8. C. 


recently, consumption of news- 
print in the rest of the world is 
now rising faster than consump- 
tion on this continent, and some 
of the underlying demand abroad, 
restricted by import and currency 
controls in recent years, may now 
become effective. At the moment, 
however, world supply and effec- 
tive demand are just about in 
balance, 





